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%HIRUH�WKH�([DPLQDWLRQ䞉䞉䞉%DVLF�LQIRUPDWLRQ� � � � � � � � � � � � � � � � � � � � � � � � ����3DJH�
㸯� 7\SHV�RI�+LJK�6FKRROV� 㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃� ��

㸦㸯㸧'LIIHUHQFHV�EHWZHHQ�3XEOLF�DQG�3ULYDWH�+LJK�6FKRROV�
㸦㸰㸧'LIIHUHQFHV�DPRQJ�=HQQLFKL��)XOO�7LPH���7HLML��3DUW�7LPH���DQG�7VXVKLQ��&RUUHVSRQGHQFH�� � � � � � �

6\VWHPV�
㸦㸱㸧'LIIHUHQFHV�EHWZHHQ�*DNXQHQ��\HDUO\�DGYDQFH��DQG�7DQ�L��FUHGLW��6\VWHPV� �
㸦㸲㸧)XWVX�ND��*HQHUDO���6HQPRQ��6SHFLDOL]HG���DQG�6RJR��&RPSUHKHQVLYH��&RXUVHV�

�

:KHQ�$SSO\LQJ䞉䞉䞉3OHDVH�FRQILUP� �
㸰� 6FKHGXOH�EHIRUH�WKH�(QWUDQFH�([DPLQDWLRQV�㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃� ��

㸱� 2XWOLQH�RI�3XEOLF�+LJK�6FKRRO�(QWUDQFH�([DPLQDWLRQV�DQG�6FKHGXOH� 㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃� ��

㸲� (OLJLELOLW\�DQG�'RFXPHQWV��HWF��UHTXLUHG�IRU�$SSOLFDWLRQ� 㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃� ��

㸦㸯㸧(OLJLELOLW\��
㸦㸰㸧'RFXPHQWV��HWF��<RX�1HHG�ZKHQ�$SSO\LQJ�

㸳� 5HGXFWLRQ�([HPSWLRQ�6\VWHP�RI�3XEOLF�+LJK�6FKRRO�(QWUDQFH�([DPLQDWLRQ�)HHV�DQG� � �
(QUROOPHQW�)HHV� 㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃� ��

㸴� &KRXVD�6KR� � �5HFRUGV�RI�6WXG\�� 㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃���

㸵� ,QWHUYLHZ�6KHHW� 㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃� ��

㸶� 3URFHGXUHV�IRU�7KRVH�:KR�KDYH�&RPSOHWHG�D���\HDU�FXUULFXOXP�RI�6FKRRO�(GXFDWLRQ�2YHUVHDV� 㺃㺃㺃㺃㺃� ��

㸷� (QWUDQFH�([DPLQDWLRQV�RI�3XEOLF�+LJK�6FKRROV㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃����
㸦㸯㸧.\RWVX��FRPPRQ��([DPLQDWLRQ�DQG�6SHFLDO�$GPLVVLRQ�
㸦㸰㸧6FKRROV�DFFHSWLQJ�$SSOLFDWLRQV�IRU�6SHFLDO�$GPLVVLRQ�IRU�3UHIHFWXUDO�)RUHLJQ�5HVLGHQWV��HWF�� �

DQG�IRU�6WXGHQWV�5HWXUQLQJ�IURP�$EURDG�
㸦㸱㸧7HL�WVX�%XQNDWVX��SDUW�WLPH�DQG�FRUUHVSRQGHQFH�GLYLVLRQ��([DPLQDWLRQ� �

䛆FRQGXFWHG�E\�SDUW�WLPH�QLJKW�KLJK�VFKRROV�DQG�FRUUHVSRQGHQFH�KLJK�VFKRROV䛇�
㸦㸲㸧7RNXEHWVXQD�-XNHQ�+RKR��6SHFLDO�([DPLQDWLRQ�0HDVXUHV��LQ�WKH�*HQHUDO�$GPLVVLRQ�
�

$IWHU�(QWHULQJ�WKH�6FKRRO䞉䞉䞉:KDW�LV�QHFHVVDU\�
㸯㸮��6FKRRO�)HHV� 㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃�����

㸯㸯� +LJK�6FKRRO�7XLWLRQ�6XSSRUW�)XQG㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃�����

㸯㸰� 7XLWLRQ�6XSSRUW�)XQG�IRU�3ULYDWH�+LJK�6FKRROV� � 㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃�����

㸯㸱� 5H�HQUROOPHQW�LQ�+LJK�6FKRRO� 㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃�����

㸯㸲� )UHTXHQWO\�$VNHG�4XHVWLRQV� 㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃㺃�����
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�

,QTXLULHV�DERXW�WKLV�*XLGHERRN��
�

.DQDJDZD�NHQ�.\RLNX�,LQNDL��.DQDJDZD�3UHIHFWXUDO�%RDUG�RI�(GXFDWLRQ�� � .\RLNXN\RNX�

.RNR�.\RLNX�ND�1\XJDNXVKD�6HQEDWVX�7HLLQ�JURXS� �
� � � � � � 7HO��������������� � 85/��KWWS���ZZZ�SUHI�NDQDJDZD�MS�GRFV�GF��Q\XVHQ�Q\XVHQ�NDQDJDZD�KWPO�
7DEXQND�.\RVHL�.\RLNX�1HWZRUN�.DQDJDZD��0(�QHW�� � �

2IILFH��7HO�)D[����������������0RQ�:HG�)UL� �����㹼������� � (�PDLO��LQIR#PH�QHW�RU�MS� � �
85/��KWWS���PH�QHW�RU�MS��

7UDQVODWHG�YHUVLRQV�RI�WKH�JXLGHERRN�FDQ�EH�GRZQORDGHG�IURP�WKH�ZHEVLWHV�VKRZQ�DERYH��



��

�

%HIRUH�WKH�([DPLQDWLRQ䞉䞉䞉%DVLF�LQIRUPDWLRQ㻌 㻌 㻌 㻌 㻌 㻌 㻌 㻌 㻌 㻌 㻌 㻌 㻌 㻌 㻌 㻌 㻌 㻌 㻌 㻌 �
��� 7\SHV�RI�+LJK�6FKRROV�

+LJK�VFKRROV� LQ�.DQDJDZD�3UHIHFWXUH� FDQ�EH�GLYLGHG� LQWR�SXEOLF�KLJK�VFKRROV�DQG�SULYDWH�KLJK�
VFKRROV��7KH\�FDQ�EH�IXUWKHU�GLYLGHG�LQWR���W\SHV�DFFRUGLQJ�WR�WKH�SHULRGV�RI�WLPH�RI�FODVVHV�� �

㸦1XPEHUV�OLVWHG�EHORZ�DUH�WKRVH�RI�KLJK�VFKRROV�ZKLFK�FRQGXFW�HQWUDQFH�H[DPLQDWLRQV�IRU�WKH�VFKRRO�
\HDU������㸧�

����'LIIHUHQFHV�EHWZHHQ�3XEOLF�DQG�3ULYDWH�+LJK�6FKRROV�
3XEOLF�
+LJK�6FKRROV�

࣭(VWDEOLVKHG�E\�WKH�3UHIHFWXUH�DQG�PXQLFLSDOLWLHV�
࣭7KHUH�DUH�����SUHIHFWXUDO�DQG����PXQLFLSDO�KLJK�VFKRROV�LQ�.DQDJDZD��
࣭3HRSOH�UHVLGLQJ�LQ�.DQDJDZD�PD\�DSSO\�� �
࣭)RU�7HLML� �3DUW�7LPH��DQG�7VXVKLQ� �&RUUHVSRQGHQFH��KLJK�VFKRROV��SHRSOH�
ZRUNLQJ�LQ�.DQDJDZD�DUH�DOVR�HOLJLEOH�WR�DSSO\��
࠙ ([DPLQDWLRQࠚ 7KHUH� DUH� WZR� W\SHV�� .\RWVX� �FRPPRQ�� ([DPLQDWLRQ�
FRQGXFWHG� E\� DOO� WKH� SXEOLF� KLJK� VFKRROV� LQ� D� XQLILHG�PDQQHU� DQG� 7HL�WVX�
%XQNDWVX��SDUW�WLPH�DQG�FRUUHVSRQGHQFH�GLYLVLRQ��([DPLQDWLRQ�FRQGXFWHG�E\�
SDUW�WLPH��QLJKW��DQG�FRUUHVSRQGHQFH�KLJK�VFKRROV�� 䖾㻌 㻼㻚䠐�

3ULYDWH�
+LJK�6FKRROV�

࣭3ULYDWHO\�HVWDEOLVKHG��
࣭(DFK�KLJK�VFKRRO�KDV�LWV�RZQ�FXUULFXOXP�EDVHG�RQ�WKHLU�RULJLQDO�HGXFDWLRQDO�
SROLFLHV��

࣭7KHUH�DUH����SULYDWH�KLJK�VFKRROV�LQ�.DQDJDZD��
࠙([DPLQDWLRQ ��DPLQDWLRQ�DQG�LWV�GDWHV�DUH�GLIIHUHQW�IURP�VFKRRO�WR�VFKRRO])ࠚ
7KHUH� DUH� ��ZD\V� WR� WDNH� H[DPLQDWLRQ� RI� SULYDWH� KLJK� VFKRROV�� ´6HQJDQ�
�7DQJDQ�µ�WR�WDNH�H[DPLQDWLRQ�RI�RQO\�RQH�SULYDWH�KLJK�VFKRRO��´+HLJDQµ�WR�
WDNH�H[DPLQDWLRQ�RI�RQH�SXEOLF�DQG�RQH�SULYDWH�KLJK�VFKRROV��DQG�´2SHQµ�WR�
WDNH� H[DPLQDWLRQ� RI� PXOWLSOH� SULYDWH� KLJK� VFKRROV�� ,Q� FDVH� RI� ´6HQJDQ�
�7DQJDQ�µ�RU�´+HLJDQµ��DSSOLFDQWV�PXVW�HQWHU�WKH�KLJK�VFKRRO�WKH\�DSSOLHG�
WR� ZKHQ� DFFHSWHG�� ,I� WKH� DSSOLFDQW� GHFOLQHV� WR� HQWHU� WKH� KLJK� VFKRRO�
DFFHSWHG��KH�VKH�ZLOO�QRW�EH�DEOH�WR�WDNH�H[DPLQDWLRQ�IRU�RWKHU�KLJK�VFKRROV��

�
� ����'LIIHUHQFHV�DPRQJ�=HQQLFKL��)XOO�7LPH���7HLML��3DUW�7LPH���DQG�7VXVKLQ��&RUUHVSRQGHQFH��6\VWHPV�
� � � � � � �

7KH�WKUHH�V\VWHPV�KDYH�GLIIHUHQW�VW\OHV�RI�OHDUQLQJ��
�

=HQQLFKL�
�)XOO�7LPH��

7KHUH�LV�VFKRRO�HYHU\�GD\��IURP�DERXW������D�P�WR�DERXW������S�P��
,W�WDNHV���\HDUV�WR�JUDGXDWH������SXEOLF�KLJK�VFKRROV�KDYH�WKLV�V\VWHP��

�
�

7HLML�
�3DUW�7LPH��

&ODVVHV�DUH�KHOG�LQ�D�FHUWDLQ�VSHFLILHG�WLPH�SHULRG��PRUQLQJ��DIWHUQRRQ�RU�
HYHQLQJ�QLJKW���DQG�PDQ\�RI�WKH�VFKRROV�RIIHU�FODVVHV�LQ�WKH�HYHQLQJ�QLJKW��
���SXEOLF�KLJK�VFKRROV�KDYH�WKLV�V\VWHP�� �
7KHUH� DUH� KLJK� VFKRROV� FDOOHG� ´)OH[LEOH� 6FKRROµ�� ZKHUH� \RX� FDQ� DWWHQG�
FODVVHV�DFFRUGLQJ�WR�WKH�VFKHGXOH�PDGH�IRU�\RXU�QHHGV��
,W�ZLOO� WDNH� �� \HDUV� WR� JUDGXDWH�� KRZHYHU� LQ� VRPH� VFKRROV�� VWXGHQWV� FDQ�
JUDGXDWH�LQ���\HDUV��



��

�

�
�
�

7VXVKLQ�
�&RUUHVSRQGHQFH��

,Q�WKLV�V\VWHP��VWXGHQWV�HDUQ�FUHGLWV�E\�SDVVLQJ�WKH�H[DPV�DIWHU�VXEPLWWLQJ�
SDSHUV�ZULWWHQ� DW� KRPH� XVLQJ� WH[WERRNV� DQG�ZRUNERRNV�� 7KLV� V\VWHP� LV�
RIIHUHG�LQ�WZR�SXEOLF�KLJK�VFKRROV��
6WXGHQWV�DUH�UHTXLUHG�WR�JR�WR�VFKRRO�QRW�HYHU\�GD\�EXW�WZR�RU�WKUHH�WLPHV�
D�PRQWK�WR�PHHW�ZLWK�WKHLU�WHDFKHUV�LQ�SHUVRQ�IRU�JXLGDQFH��´VFKRROLQJµ��� �
,Q�VRPH�7VXVKLQ�V\VWHP�VFKRROV��´VFKRROLQJµ�LV�RIIHUHG�RQ�ZHHNGD\V�WR�KHOS�
VWXGHQWV� ZULWH� SDSHUV�� 7KHUH� LV� DOVR� D� VFKRRO� XWLOL]LQJ� WKH� ,QWHUQHW� IRU�
WHDFKLQJ�� �

���� � 'LIIHUHQFHV�EHWZHHQ�*DNXQHQ��\HDUO\�DGYDQFH��DQG�7DQ�L��FUHGLW�EDVHG��6\VWHPV�
� � � � � *DNXQHQ�DQG�7DQ�L�V\VWHP�VFKRROV�KDYH�WKHLU�RZQ�ZD\�RI�GLYLGLQJ�FODVVHV�DQG�JUDGHV��
�

*DNXQHQ� � V\VWHP� �
�\HDUO\�DGYDQFH�� 0RVW�RI�WKH�VXEMHFWV��FXUULFXOXP��DUH�VHW�EDVHG�RQ�WKH�JUDGH�OHYHO��

7DQ�L� � V\VWHP�
�FUHGLW�EDVHG��

7KHUH�DUH�QR�JUDGH�GLYLVLRQV�� � �
6WXGHQWV�PD\�JUDGXDWH�ZKHQ�WKH�QHFHVVDU\�FUHGLWV�KDYH�EHHQ�
HDUQHG��

�
� ���� � )XWVX�ND��*HQHUDO���6HQPRQ��6SHFLDOL]HG���DQG�6RJR��&RPSUHKHQVLYH��&RXUVHV� �
� &RXUVHV�YDU\�GHSHQGLQJ�RQ�WKH�W\SH�RI�VWXG\��

3XEOLF�+LJK�6FKRROV�LQ�.DQDJDZD�KDYH�WKH�IROORZLQJ�FRXUVHV��
�
�
)XWVX�ND�
�*HQHUDO��
� �

*HQHUDO�VXEMHFWV��VXFK�DV�-DSDQHVH��*HRJUDSK\�DQG�+LVWRU\��&LYLFV��
6RFLDO�6WXGLHV��0DWKHPDWLFV��6FLHQFH�DQG�(QJOLVK�DUH�VWXGLHG�LQ�
WKLV�FRXUVH��7KLV�LV�WKH�PRVW�FRPPRQ�FRXUVH��
�*DNXQHQ�V\VWHP��\HDUO\�DGYDQFH�������)XOO�7LPH�����3DUW�7LPH�
VFKRROV� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �
�7DQ�L��FUHGLW�EDVHG��V\VWHP�����)XOO�7LPH����3DUW�7LPH����
&RUUHVSRQGHQFH�VFKRROV�

)XWVX�ND�6HQPRQ�
��6SHFLDOL]HG�
&RXUVHV�LQ�WKH�
*HQHUDO��

6WXGHQWV�VWXG\�VSHFLDOL]HG�ILHOGV�LQ�DGGLWLRQ�WR�WKH�JHQHUDO�VXEMHFWV��
<RNRKDPD�0XQLFLSDO�7RWVXND�+LJK�6FKRRO·V�PXVLF�FRXUVH�LV�WKLV�
W\SH�RI�FRXUVH��
�7DQ�L��FUHGLW�EDVHG��V\VWHP��RQH�)XOO�7LPH�VFKRRO�

�
�
6HQPRQ�
�6SHFLDOL]HG��

6XEMHFWV�WDXJKW�LQFOXGH�$JULFXOWXUH��,QGXVWU\��%XVLQHVV��)LVKHU\��
+RPHPDNLQJ��1XUVLQJ��:HOIDUH��6FLHQFH��3K\VLFDO�(GXFDWLRQ��
0XVLF��)LQH�$UWV��,QWHUQDWLRQDO�$IIDLUV��,QWHUQDWLRQDO�5HODWLRQV��
*HQHUDO�,QGXVWU\�DQG�3HUIRUPLQJ�$UWV��6WXGHQWV�OHDUQ�VSHFLDOL]HG�
NQRZOHGJH�DQG�EDVLF�WHFKQRORJ\��
�*DNXQHQ�V\VWHP��\HDUO\�DGYDQFH������)XOO�7LPH����3DUW�7LPH�
VFKRROV� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �
�7DQ�L��FUHGLW�EDVHG��V\VWHP����)XOO�7LPH�VFKRROV�

6RJR�
�&RPSUHKHQVLYH��

6WXGHQWV�FDQ�FKRRVH�GLVWLQFWLYH�VXEMHFWV�IURP�YDULRXV�VXEMHFWV�
WDXJKW�LQ�*HQHUDO�DQG�6SHFLDOL]HG�FRXUVHV�DQG�VWXG\�LQ�7DQ�L�
�FUHGLW�EDVHG��V\VWHP�� �
�7DQ�L��FUHGLW�EDVHG��V\VWHP����)XOO�7LPH����3DUW�7LPH�VFKRROV�
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:KHQ�$SSO\LQJ䞉䞉䞉3OHDVH�FRQILUP�
��� 6FKHGXOH�EHIRUH�WKH�(QWUDQFH�([DPLQDWLRQV� �

�3OHDVH�QRWH�WKDW�WKH�VFKHGXOH�LV�VXEMHFW�WR�FKDQJH�RU�FDQFHOODWLRQ�GHSHQGLQJ�RQ�WKH�
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� ͤ��6SHFLDO�DGPLVVLRQV�DUH���6SHFLDO�$GPLVVLRQ�IRU�3UHIHFWXUDO�)RUHLJQ�5HVLGHQWV��HWF���FRQGXFWHG�E\����KLJK�VFKRROV��DQG�

�6SHFLDO�$GPLVVLRQV�IRU�6WXGHQWV�5HWXUQLQJ�IURP�$EURDG��FRQGXFWHG�E\���KLJK�VFKRROV�� � (OLJLELOLW\䖾㻌㻼㻚䠑�
��
� ͤ��7KH�VHFRQG�DGPLVVLRQ�IRU�IXOO�WLPH�KLJK�VFKRROV�DQG�SDUW�WLPH�KLJK�VFKRROV��H[FHSW�IRU�QLJKW�VFKRROV��ZLOO�EH�FRQGXFWHG�

LQ�HDUO\�0DUFK�E\�VRPH�RI�WKH�KLJK�VFKRROV�ZKLFK�DUH�XQGHU�HQUROOHG�WKURXJK�WKH�&RPPRQ�([DPLQDWLRQ��7KH�VHFRQG�
DGPLVVLRQ�ZLOO�EH�FRQGXFWHG�RQ�D�VHSDUDWH�VFKHGXOH�IURP�7HL�WVX�%XQNDWVX� �SDUW�WLPH�DQG�FRUUHVSRQGHQFH�GLYLVLRQ��
([DPLQDWLRQ�DQG�\RX�FDQ�DSSO\�IRU�ERWK��)RU�SDUW�WLPH��QLJKW��KLJK�VFKRROV�DQG�FRUUHVSRQGHQFH�KLJK�VFKRROV��WKH�VHFRQG�
DGPLVVLRQ�ZLOO� EH� FRQGXFWHG� LQ� ODWH�0DUFK� E\� VRPH� RI� WKH� KLJK� VFKRROV�ZKLFK� DUH� XQGHU� HQUROOHG� WKURXJK� 7HL�WVX�
%XQNDWVX��SDUW�WLPH�DQG�FRUUHVSRQGHQFH�GLYLVLRQ��([DPLQDWLRQ�� � � �

3HUVRQV�ZKR�KDYH�JUDGXDWHG�
RU�ZLOO�JUDGXDWH�IURP�MXQLRU�
KLJK�VFKRRO�LQ�-DSDQ�

3HUVRQV�ZKR�KDYH� FRPSOHWHG�D���\HDU�
FXUULFXOXP�RI�VFKRRO�HGXFDWLRQ�RYHUVHDV�

7KH�HQUROOPHQW�OLPLW�IRU�SXEOLF�KLJK�VFKRROV�ZLOO�EH�DQQRXQFHG�LQ�ODWH�2FWREHU�RQ�WKH�
.DQDJDZD�3UHIHFWXUDO�%RDUG�RI�(GXFDWLRQ�ZHESDJH��LQ�WKH�QHZVSDSHUV��HWF��

/DWH�2FWREHU�
�����

&RQIHUHQFH��PHHWLQJ�ZLWK�\RXU�WHDFKHU��
ZLOO�EH�KHOG�DW�MXQLRU�KLJK�VFKRRO�WR�
FRQILUP�LI�WKH�VWXGHQWV�ZLOO�WDNH�KLJK�
VFKRRO�HQWUDQFH�H[DPLQDWLRQ��
$SSO\�WKURXJK�MXQLRU�KLJK�VFKRRO�IRU�
´6SHFLDO�([DPLQDWLRQ�0HDVXUHV�LQ�WKH�
*HQHUDO�$GPLVVLRQµ���䖾㻌 㻼㻚㻝㻡��

�

3OHDVH�DWWHQG�WKH��6HWVXPHLNDL��*XLGDQFH��E\�
.DQDJDZD�3UHIHFWXUDO�%RDUG�RI�(GXFDWLRQ��KHOG�
RQ�'HF�����6DW��DQG�DSSO\�IRU�´6KLJDQ�6KLNDNX�
6KRQLQ�6KLQVHL��$SSOLFDWLRQ�IRU�$SSURYDO�RI�
(OLJLELOLW\�µ�� � � � � � � � � � � � � � � � � � � � � �䖾㻼㻚䠕��
´6SHFLDO�([DPLQDWLRQ�0HDVXUHV�LQ�WKH�*HQHUDO�
$GPLVVLRQµ�ZLOO�DOVR�EH�H[SODLQHG�� �
��� � � �䖾㻼㻚㻝㻡��

�
'HFHPEHU������ �
� � � � �㹼�

-DQXDU\�����㹼�
.\RWVX��FRPPRQ��
([DPLQDWLRQ�

࣭�
6SHFLDO�$GPLVVLRQ�

�ͤ���
6FKHGXOH�
䖾㻌 㻼㻚䠐�

0DUFK�����㹼�
7HL�WVX�%XQNDWVX�
�SDUW�WLPH�DQG�
FRUUHVSRQGHQFH�

GLYLVLRQ��
([DPLQDWLRQ�
6FKHGXOH�
䖾㻌 㻼㻚䠐�

7KRVH�ZKR�KDYH�SDVVHG�WKH�.\RWVX��FRPPRQ��([DPLQDWLRQ�RU�6SHFLDO�
$GPLVVLRQ��RU�KDYH�SDVVHG�WKH�HQWUDQFH�H[DPLQDWLRQ�RI�SULYDWH�KLJK�
VFKRROV�DUH�QRW�DOORZHG�WR�DSSO\�IRU�7HL�WVX�%XQNDWVX��SDUW�WLPH�DQG�
FRUUHVSRQGHQFH�GLYLVLRQ��H[DPLQDWLRQ�DQG�WKH�6HFRQG�$GPLVVLRQ��ͤ����

ձ㸸6XEPLW�WKH�DSSOLFDWLRQ�GRFXPHQWV�WR�WKH�+LJK�6FKRRO��RQH�VFKRRO��
ZKLFK�WKH�DSSOLFDQW�LV�WDNLQJ�HQWUDQFH�H[DPLQDWLRQ�IRU��

ղ㸸<RX�FDQ�FKDQJH�WKH�VFKRRO�RI�\RXU�FKRLFH�RQO\�RQFH��
ճ㸸7DNH�WKH�HQWUDQFH�H[DPLQDWLRQ�VXFK�DV�ZULWWHQ�WHVWV�DQG�LQWHUYLHZ�
մ㸸7KH�UHVXOW�RI�WKH�H[DPLQDWLRQ�LV�DQQRXQFHG��

ձ㸸6XEPLW�WKH�DSSOLFDWLRQ�GRFXPHQWV�WR�WKH�+LJK�6FKRRO��RQH�VFKRRO��
ZKLFK�WKH�DSSOLFDQW�LV�WDNLQJ�HQWUDQFH�H[DPLQDWLRQ�IRU��

ղ㸸<RX�FDQ�FKDQJH�WKH�VFKRRO�RI�\RXU�FKRLFH�RQO\�RQFH��
ճ㸸7DNH�WKH�HQWUDQFH�H[DPLQDWLRQ�VXFK�DV�ZULWWHQ�WHVWV�DQG�LQWHUYLHZ�
մ㸸7KH�UHVXOW�RI�WKH�H[DPLQDWLRQ�LV�DQQRXQFHG��

�
6HSWHPEHU� �㹼�
2FWREHU������

�+LJK�6FKRRO�$GPLVVLRQ�*XLGDQFH�IRU�1RQ�QDWLYH�6SHDNHUV�RI�-DSDQHVH��ZLOO�QRW�EH�
KHOG�WKLV�\HDU��
0XOWL�ODQJXDJH�LQIRUPDWLRQ�RQ�.DQDJDZD�SXEOLF�KLJK�VFKRRO�HQWUDQFH�H[DPLQDWLRQ�
ZLOO�EH�JLYHQ�RQ�WKH�IROORZLQJ�ZHESDJH�� �
� KWWS���PH�QHW�RU�MS�JXLGDQFH�� � � �֍EDFN�FRYHU���
�



� ��

��� 2XWOLQH�RI�3XEOLF�+LJK�6FKRRO�(QWUDQFH�([DPLQDWLRQV�DQG�6FKHGXOH�
�3OHDVH�QRWH�WKDW�WKH�VFKHGXOH�LV�VXEMHFW�WR�FKDQJH�RU�FDQFHOODWLRQ�GHSHQGLQJ�RQ�WKH�&29,'����HSLGHPLF�VLWXDWLRQ���
(QWUDQFH�([DPLQDWLRQ�6FKHGXOH�RI�.DQDJDZD�3XEOLF�+LJK�6FKRROV�IRU�(QUROOPHQW�LQ�$SULO������ �
-DQXDU\࣭ )HEUXDU\� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � 0DUFK�
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㻌

㻌

䠟㻌 㻌 㻌 䠟㻌 㻌 㻌

㻌

䠠㻌 㻌 㻌 㻌 㻌 㻌 㻌 㻌 㻌 㻌 㻌 㻌 㻌

㸿㸸$SSOLFDWLRQ�'RFXPHQWV�6XEPLVVLRQ� 㹀㸸6FKRRO�&KRLFH�&KDQJH�3HULRG� 㹁㸸([DPLQDWLRQ�'DWHV��:ULWWHQ�
WHVWV��LQWHUYLHZ��HWF��� 㹂㸸5HVXOW�$QQRXQFHPHQW� 㹃㸸0DNHXS�([DPLQDWLRQ� �

�
3DUW�7LPH� ,�+LJK�6FKRROV��3DUW�7LPH�+LJK�6FKRROV�ZKLFK�DUH� QRW�QLJKW� VFKRROV�� �.DQDJDZD�3UHIHFWXUDO�<RNRKDPD�0HLKR�+6��

.DQDJDZD�3UHIHFWXUDO�.DZDVDNL�+6��.DQDJDZD�3UHIHFWXUDO�$WVXJL�6HLQDQ�+6��.DQDJDZD�3UHIHFWXUDO�
6DJDPL�.RX\RXNDQ�+6��<RNRKDPD�0XQLFLSDO�<RNRKDPD�6RJR�+6��DQG�.DZDVDNL�0XQLFLSDO�.DZDVDNL�+6���

3DUW�7LPH�,,�+LJK�6FKRROV��3DUW�7LPH�+LJK�6FKRROV�H[FHSW�3DUW�7LPH�,�+LJK�6FKRROV��3DUW�7LPH�,,�+LJK�6FKRROV�DUH�QLJKW�VFKRROV��
,Q�WKH�VSHFLDO�DGPLVVLRQ�LQ�.DQDJDZD�3UHIHFWXUDO�6DJDPLKDUD�<DHL�+6��&KRXVD�6KR�ZLOO�EH�XVHG��

([DPLQDWLRQ� 6\VWHP� )XOO�7LPH�DQG� �
3DUW�7LPH�,� 3DUW�7LPHϩ� &RUUHVSRQGHQFH�

.\RWVX�
�FRPPRQ��

([DPLQDWLRQ�
�࣭

6SHFLDO�
$GPLVVLRQ�

$GPLVVLRQ�
7KH�QXPEHU�DFFHSWHG�LV�
�����RI�HQUROOPHQW�
OLPLW��

7KH�QXPEHU�DFFHSWHG�LV�����RI�HQUROOPHQW�OLPLW�� �
�

$SSOLFDWLRQ�
$SSO\�IRU�RQH�V\VWHP�RU�RQH�FRXUVH��HWF�� �
6XEPLW�$SSOLFDWLRQ�)RUP��,QWHUYLHZ�6KHHW��HWF��WR�DSSO\��䖾㻌㻼㻚䠒�
<RX�FDQ�FKDQJH�WKH�VFKRRO�RI�\RXU�FKRLFH�RQO\�RQFH�� �䖾㻌㻼㻚㻝㻜㻌 �

([DPLQDWLRQ� :ULWWHQ�WHVWV�DQG�,QWHUYLHZ�䖾㻌㻼㻚㻝㻝�
6FKRRO�VSHFLILHG�WHVW�IRU�VRPH�+LJK�6FKRROV�

,QWHUYLHZ�RU�
&RPSRVLWLRQ�:ULWLQJ�
䖾㻼㻚㻝㻝�

6HOHFWLRQ�
*HQHUDO�DGPLVVLRQ��6HH�㻼㻚㻝㻞�IRU�6HOHFWLRQ�0HWKRG�㻌
6SHFLDO�DGPLVVLRQ��6HOHFWLRQ� LV�PDGH�ZLWKRXW�XVLQJ�
&KRXVD�6KR��

7KH�VHOHFWLRQ�LV�PDGH�
FRPSUHKHQVLYHO\�XVLQJ�
&KRXVD�6KR�DQG�WKH�
UHVXOWV�RI�WKH�WHVWV�
FRQGXFWHG��

7HL�WVX�
%XQNDWVX�

�SDUW�WLPH�DQG�
FRUUHVSRQGHQFH�

GLYLVLRQ��
([DPLQDWLRQ��

$GPLVVLRQ� �

1RW�DSSOLFDEOH�
�

7KH� QXPEHU� DFFHSWHG� LV� ���� RI� WKH� HQUROOPHQW�
OLPLW�� +RZHYHU�� LI� KLJK� VFKRROV� JLYLQJ� .\RWVX�
H[DPLQDWLRQ� DUH� XQGHU�HQUROOHG�� WKH� QXPEHU�
XQGHU�HQUROOHG�ZLOO�EH�DGGHG�RQ��

$SSOLFDWLRQ� �

$SSO\� IRU� RQH� V\VWHP� RU� RQH� FRXUVH�� HWF�� 6XEPLW�
$SSOLFDWLRQ�)RUP��,QWHUYLHZ�6KHHW��HWF��WR�DSSO\��
�䖾㻌㻼㻚䠒�
� <RX�FDQ�FKDQJH�WKH�VFKRRO�RI�\RXU�FKRLFH�RQO\�RQFH�� �
䖾㻌㻼㻚㻝㻠�

([DPLQDWLRQ� �
:ULWWHQ�WHVWV�DQG�
,QWHUYLHZ�䖾㻌㻼㻚㻝㻠�
6FKRRO�VSHFLILHG�WHVW�IRU�
VRPH�+LJK�6FKRROV�

,QWHUYLHZ�RU�
&RPSRVLWLRQ�:ULWLQJ�
䖾㻼㻚㻝㻠�
�

6HOHFWLRQ� �
䖾6HH�㻼㻚㻝㻞�IRU�6HOHFWLRQ�
0HWKRG��
�

7KH�VHOHFWLRQ�LV�PDGH�
FRPSUHKHQVLYHO\�XVLQJ�
&KRXVD�6KR�DQG�WKH�
UHVXOWV�RI�WKH�WHVWV�
FRQGXFWHG�� �

7HL�WVX�%XQNDWVX�([DPLQDWLRQ�3HULRG�

�

.\RWVX�([DPLQDWLRQ࣭6SHFLDO�$GPLVVLRQ�3HULRG�
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��� (OLJLELOLW\�DQG�'RFXPHQWV��HWF��UHTXLUHG�IRU�$SSOLFDWLRQ�
����(OLJLELOLW\�
�
� � � � � (OLJLELOLW\�IRU�*HQHUDO�$GPLVVLRQ�
�

6FKRRO�WR�$SSO\� (OLJLELOLW\�

=HQQLFKL��)XOO�7LPH��

*HQHUDO�$GPLVVLRQ�
�
�

3HUVRQV�ZKR�IXOILOO�DOO�RI�WKH�IROORZLQJ�FRQGLWLRQV�$��%�DQG�&�
$� 3HUVRQV�ZKR�ZHUH�ERUQ�RQ�RU�EHIRUH�$SULO���������
%� 3HUVRQV�ZKR�KDYH�JUDGXDWHG�RU�ZLOO�JUDGXDWH�IURP�MXQLRU�KLJK�
VFKRRO�RU�KDYH�FRPSOHWHG�RU�ZLOO�FRPSOHWH���\HDU�FXUULFXOXP�RI�
VFKRRO�HGXFDWLRQ�RYHUVHDV�E\�0DUFK����������
&� 3HUVRQV�DQG�JXDUGLDQV�ZKR�KDYH�EHHQ�UHVLGLQJ�LQ�.DQDJDZD��
RU�ZLOO�PRYH�WR�.DQDJDZD�E\�$SULO���������

�
7HLML��3DUW�7LPH��DQG�

&RUUHVSRQGHQFH��7VXVKLQ��

*HQHUDO�$GPLVVLRQ�
�

3HUVRQV�ZKR�IXOILOO�FRQGLWLRQ�'�LQ�DGGLWLRQ�WR�$�DQG�%� �
'� 3HUVRQV�ZKR�KDYH�EHHQ�UHVLGLQJ�LQ�.DQDJDZD��RU�ZLOO�PRYH�WR�
.DQDJDZD�E\�$SULO���������
�3HUVRQV�ZKRVH�ZRUNSODFHV�DUH�LQ�.DQDJDZD�DUH�DOVR�HOLJLEOH�WR�
DSSO\���

�
�
�
�
�
� �
� � � � � (OLJLELOLW\�IRU�6SHFLDO�$GPLVVLRQ�
�

6SHFLDO�$GPLVVLRQ�

� IRU�3UHIHFWXUDO�)RUHLJQ�

5HVLGHQWV��HWF��

�=DL�NHQ�*DLNRNXMLQ�7RX�

7RNXEHWVX�%RVKX��
�$SSOLFDWLRQ�DFFHSWHG�E\����IXOO�
WLPH�KLJK�VFKRROV�DQG���SDUW�WLPH�

KLJK�VFKRRO��䖾㻌 㻼㻚㻝㻟��

3HUVRQV�ZKR�IXOILOO�FRQGLWLRQV�(�DQG�)�LQ�DGGLWLRQ�WR�$��%�DQG�&�
�IRU�3DUW�7LPH��$��%�DQG�'��DERYH� �
(� � 3HUVRQV�ZKR�ZLOO�KDYH�VWD\HG�LQ�-DSDQ�IRU���\HDUV�RU�OHVV�LQ�
WRWDO�DV�RI�)HEUXDU\����������DIWHU�HQWHULQJ�-DSDQ��H[FOXGLQJ�WKH�
SHULRG�RI�VWD\�EHIRUH�HQWHULQJ�HOHPHQWDU\�VFKRRO��
)� � 3HUVRQV�ZKR�KDYH�IRUHLJQ�QDWLRQDOLW\��RU�ZKR�REWDLQHG�
-DSDQHVH�QDWLRQDOLW\�LQ�WKH�SDVW���\HDUV��DV�RI�)HEUXDU\���������

6SHFLDO�$GPLVVLRQ�IRU�6WXGHQWV�

5HWXUQLQJ�IURP�$EURDG�
�$SSOLFDWLRQ�DFFHSWHG�E\���IXOO�WLPH�

KLJK�VFKRROV��䖾㻌 㻼㻚㻝㻟��

3HUVRQV�ZKR�IXOILOO�FRQGLWLRQ�*�LQ�DGGLWLRQ�WR�$���%�DQG�&�DERYH�
*� � 3HUVRQV�ZKR�OLYHG�LQ�IRUHLJQ�FRXQWULHV�IRU�WZR�\HDUV�RU�PRUH�
FRQVHFXWLYHO\�EHFDXVH�RI�WKHLU�JXDUGLDQV·�ZRUN�ORFDWLRQ��HWF��DQG�
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DFWLYLWLHV�RXWVLGH�VFKRRO�WKDW�\RX�PDGH�HIIRUWV�LQ�ZKLOH�\RX�ZHUH�D�
MXQLRU�+6�VWXGHQW��

)RU�´㸲� ⮬ศ
ࡌ ࡪ ࢇ

⮬㌟
ࡌ ࡋ ࢇ

⪄ࡔࢁࡇ࡞ࢇࡣࢁࡇ࠸ࡼࡢ
ࡀࢇ

�µࠋࡍࡲ࠸࡚࠼
�:KDW�GR�\RX�WKLQN�DUH�\RXU�VWURQJ�SRLQWV"���\RX�VKRXOG�ZULWH�DERXW�
\RXU� FKDUDFWHULVWLFV� DQG� WKH� VWURQJ� SRLQWV� WHOOLQJ� ´,� KDYH� JRRG�
SRLQWV�VXFK�DV«µ�VR�WKDW�WKLV�FRXOG�EH�XVHG�DV�D�UHIHUHQFH�LQ�WKH�
LQWHUYLHZ��

1RWHV��
���'R�QRW�ILOO�LQ�WKH�ER[�ZLWK�D�PDUN�ͤ ��
���:ULWH�ZLWK�\RXU�RZQ�KDQG�LQ�WKH�VSDFHV�SURYLGHG��<RX�PD\�XVH�D� � � � � �

SHQFLO��'R�QRW�SDVWH�\RXU�SLFWXUH�RQ�WKLV�VKHHW��
�



� ��

�

�

��� 3URFHGXUHV�IRU�7KRVH�:KR�KDYH�&RPSOHWHG�D���\HDU�FXUULFXOXP�RI�6FKRRO�(GXFDWLRQ�2YHUVHDV� �
� �3OHDVH�QRWH�WKDW�WKH�VFKHGXOH�LV�VXEMHFW�WR�FKDQJH�RU�FDQFHOODWLRQ�GHSHQGLQJ�RQ�WKH�&29,'����HSLGHPLF�VLWXDWLRQ���
7KRVH�ZKR�KDYH�FRPSOHWHG�D���\HDU�FXUULFXOXP�RI�VFKRRO�HGXFDWLRQ�RYHUVHDV�QHHG�WR�JR�WKURXJK�WKH�SURFHGXUHV�
WR�REWDLQ�DSSURYDO�RI�HOLJLELOLW\�DQG�DUH�DGYLVHG�WR�DWWHQG�WKH�IROORZLQJ�JXLGDQFH�� �
6HWVXPHLNDL��*XLGDQFH��KHOG�E\�WKH�%RDUG�RI�(GXFDWLRQ� � �IRU�VWXGHQWV�IURP�2WKHU�3UHIHFWXUHV�
DQG�)RUHLJQ�&RXQWULHV� Ὁ� LQWHUSUHWHU�DYDLODEOH��

� 'HFHPEHU����6DWXUGD\��������a� �
<RNRKDPD�VKL�7VXUXPL�.RNDLGR� �
�)�)XJD���EOGJ������7R\RRND�FKR��7VXUXPL�NX��<RNRKDPD�VKL�
� ���PLQXWH�ZDON�IURP�-5�.HLKLQ�7RKRNX�OLQH7VXUXPL�VWDWLRQ�:HVW�([LW��

� ��PLQXWH�ZDON�IURP�.HLN\X�OLQH�.HLN\X�7VXUXPL�VWDWLRQ�:HVW�([LW���
�<RX�ZLOO�EH�JLYHQ�WKH�QHFHVVDU\�GRFXPHQWV�LQFOXGLQJ� �
WKH�DSSOLFDWLRQ�IRUPV�IRU�DSSURYDO�RI�HOLJLELOLW\�DQG�IRU� �
KLJK�VFKRRO�DGPLVVLRQ�DW�WKLV�JXLGDQFH��� �
�
䖩�,I�\RX�DUH�FXUUHQWO\�HQUROOHG�LQ�D�SXEOLF�MXQLRU�KLJK�VFKRRO�LQ�.DQDJDZD�3UHIHFWXUH��\RX�PD\�QRW�DWWHQG�
WKH�JXLGDQFH�PHQWLRQHG�DERYH��
�

�ۑ +RZ�WR�$SSO\�IRU�$SSURYDO�RI�(OLJLELOLW\�
� � �

࠙3HUVRQV�ZKR� OLYH� LQ�.DQDJDZD�3UHIHFWXUH�ZLWK�JXDUGLDQV� �3HUVRQV�ZKR�TXDOLI\� WR�DSSO\�WR�
=HQQLFKL�VHL� � �)XOO�WLPH�V\VWHP��KLJK�VFKRROV �ࠚ

� � � <RX�QHHG�WR�DSSO\�IRU�´6KLJDQ�6KLNDNX�6KRQLQ�6KLQVHL��$SSOLFDWLRQ�IRU�$SSURYDO�RI�(OLJLELOLW\�µ�DW�WKH�
3UHIHFWXUDO�%RDUG�RI�(GXFDWLRQ��.RNR�.\RLNX�ND��EHWZHHQ�'HFHPEHU����0RQ��DQG�-DQXDU\�����7XH��� �
�0DS�䖾㻌 㻼㻚㻝㻤��

� � � �࠙'RFXPHQWV�\RX�QHHG�WR�VXEPLW �ࠚ
�
�
�
�
�

,I�\RXU�HOLJLELOLW\�WR�DSSO\�WR�SXEOLF�KLJK�VFKRROV�LQ�.DQDJDZD�3UHIHFWXUH�LV�DSSURYHG��\RX�ZLOO�EH�
JLYHQ�6KLJDQ�6KLNDNX�6KRQLQ�VKR��&HUWLILFDWH�RI�$SSURYDO�RI�(OLJLELOLW\���<RX�KDYH�WR�VXEPLW�WKLV�
FHUWLILFDWH�ZLWK�WKH�DSSOLFDWLRQ�IRUP�WR�WKH�VFKRRO�\RX�ZLVK�WR�DSSO\�WR��

�
࠙3HUVRQV�ZKRVH�JXDUGLDQV�GR�QRW�OLYH�LQ�.DQDJDZD�3UHIHFWXUH��3HUVRQV�ZKR�TXDOLI\�WR�DSSO\�RQO\�
WR�7HLML�VHL��SDUW�WLPH�V\VWHP��DQG�7VXVKLQ�VHL��FRUUHVSRQGHQFH�V\VWHP��KLJK�VFKRROV �ࠚ

<RX�FDQ�DSSO\��XVLQJ�)RUP�1R�����IRU�DSSURYDO�RI�HOLJLELOLW\�DW�WKH�RIILFH�RI�WKH�VFKRRO�WKDW�\RX�ZLVK�WR�
HQWHU��6XEPLW�WKH�QHFHVVDU\�GRFXPHQWV�VKRZQ�DERYH�ZLWK�WKH�DSSOLFDWLRQ�IRUP�WR�WKH�VFKRRO��
�7KH�GRFXPHQW�WR�FHUWLI\�WKH�DGGUHVV�LV�UHTXLUHG�RQO\�IRU�WKH�DSSOLFDQW���

䖩� ,I�\RX�\RXUVHOI�OLYH�LQ�.DQDJDZD�3UHIHFWXUH��RU�LI�\RX�GR�QRW�OLYH�LQ�EXW�ZRUN�LQ�.DQDJDZD�3UHIHFWXUH���
\RX�ZLOO�EH�DEOH�WR�REWDLQ�HOLJLELOLW\�WR�DSSO\�IRU�SDUW�WLPH�DQG�FRUUHVSRQGHQFH�V\VWHPV�HYHQ�LI�\RXU�
JXDUGLDQ�GRHV�QRW�OLYH�LQ�.DQDJDZD��

�
,࠙QTXLULHV�� �ࠚ
.DQDJDZD�NHQ�.\RLNX�,LQNDL��.DQDJDZD�3UHIHFWXUDO�%RDUG�RI�(GXFDWLRQ��.RNR�.\RLNX�ND��
1\XJDNXVKD�6HQEDWVX�7HLLQ�JURXS� � 7HO���������������>GLUHFW�OLQH��RQO\�LQ�-DSDQHVH�ODQJXDJH@�

� �

ձ� $�GRFXPHQW�VWDWLQJ�\RX�DQG�\RXU�JXDUGLDQ�V��DUH�UHVLGLQJ�RU�ZLOO�UHVLGH�LQ�.DQDJDZD�3UHIHFWXUH��
�D�GRFXPHQW�WKDW�VWDWHV�\RX�DQG�\RXU�JXDUGLDQ·V�DGGUHVV�DQG�UHODWLRQVKLS�VXFK�DV�-XPLQK\R��� �
UHVLGHQF\�FHUWLILFDWH�� �

ղ� $�GRFXPHQW�VWDWLQJ�\RX�KDYH�FRPSOHWHG�D���\HDU�FXUULFXOXP�RI�VFKRRO�HGXFDWLRQ�RYHUVHDV�� �
� � �D�GLSORPD�IURP�D�-XQLRU�+LJK�6FKRRO�LQ�D�IRUHLJQ�FRXQWU\��HWF���
ճ� 6KLJDQ�6KLNDNX�6KRQLQ�6KLQVHL�VKR� � �$SSOLFDWLRQ�IRUP�IRU�$SSURYDO�RI�(OLJLELOLW\���)RUP�1R�����



� ���

�

�
��� (QWUDQFH�([DPLQDWLRQV�RI�3XEOLF�+LJK�6FKRROV�
� � � � � �3OHDVH�QRWH�WKDW�WKH�VFKHGXOH�LV�VXEMHFW�WR�FKDQJH�RU�FDQFHOODWLRQ�GHSHQGLQJ�RQ�WKH�&29,'����HSLGHPLF�VLWXDWLRQ���

���� � .\RWVX��FRPPRQ��([DPLQDWLRQ�DQG�6SHFLDO�$GPLVVLRQ�

3URFHGXUH�DQG�([DPLQDWLRQ�6FKHGXOH�

([DP�	�3URFHGXUH� 'DWH�DQG�7LPH� /RFDWLRQ�

6XEPLVVLRQ�RI�
$SSOLFDWLRQ�
'RFXPHQWV�

�

��7KX�㺃�����DQXDU\-ࠒXOO�7LPH(ࠑ��)UL�� � � �����㹼������������㹼������
� � � � � � � � � � � � � �)HEUXDU\����0RQ�� � � � � � �� � � � � �� � ����㹼������
��7KX�㺃�����DQXDU\-ࠒ3DUW�7LPHࠑ��)UL�� �����㹼������
� � � � � � � � � � � � � � � �)HEUXDU\����0RQ�� � � � � � ��� � � � � �����㹼������
�ࠒRUUHVSRQGHQFH&ࠑ
� � � � � � � � � � � � � � -DQXDU\�����7KX�㺃����)UL��� � �����㹼������������㹼������
� � � � � � � � � � � � � �)HEUXDU\����0RQ�� � � � � �� � � � � � � � �����㹼������

+LJK�
VFKRRO�
\RX� DSSO\�
WR� �

6FKRRO�&KRLFH� � �
&KDQJH�3HULRG�

��)UL���7KX��㺃����HEUXDU\(ࠒXOO�7LPH(ࠑ � � � �����㹼������������㹼������
� � � � � � � � � � � � � �)HEUXDU\����0RQ�� � � � � � �� � � � �����㹼������
��)UL���7KX�㺃����HEUXDU\(ࠒ3DUW�7LPHࠑ � � ������㹼������
� � � � � � � � � � � � � � � �)HEUXDU\����0RQ�� � � � � � � � � � � �����㹼������
�ࠒRUUHVSRQGHQFH&ࠑ
� � � � � � � � � � � � � � �)HEUXDU\����7KX�㺃���)UL�� � � � � ����㹼������������㹼������
� � � � � � � � � � � � � � �)HEUXDU\����0RQ�� � � � � � � � � � � � �����㹼������

�
6HHۻ�
EHORZ��
�
�
�

([DPLQDWLRQ�

:ULWWHQ�7HVWV��)HEUXDU\�����0RQ��
,QWHUYLHZ࣭6FKRRO�VSHFLILHG�7HVWV��HWF��� �
� � � � � � � � � � )HEUXDU\�����0RQ�������7XH��������:HG�� �
�� �ͤ7KH�GDWH�V��IRU�\RX�ZLOO�EH�RQ�\RXU�H[DP�,'�FDUG��

� � �0DNHXS�([DPLQDWLRQ��)HEUXDU\�����0RQ��

+LJK�
VFKRRO�
\RX� DSSO\�
WR�

$QQRXQFHPHQW�RI�
5HVXOWV� �

5HFHLYH�WKH�FHUWLILFDWH�RI�
DFFHSWDQFH�DQG�RWKHU�

GRFXPHQWV��

�ࠒXOO�7LPH(ࠑ � � � � �0DUFK��� �0RQ�� � � �����㹼������
�ࠒ3DUW�7LPHࠑ � � � �0DUFK��� �0RQ�� � � �����㹼������
���0DUFKࠒRUUHVSRQGHQFH&ࠑ �0RQ�� � �����㹼�����������㹼������

+LJK�
VFKRRO�
\RX� DSSO\�
WR�

7KH�GDWHV�DQG�WLPH�IRU���SDUW�WLPH�KLJK�VFKRROV��.DQDJDZD�3UHIHFWXUDO�<RNRKDPD�0HLKR�+6��.DQDJDZD�3UHIHFWXUDO�6DJDPL�
.RX\RXNDQ�+6�DQG�<RNRKDPD�0XQLFLSDO�<RNRKDPD�6RJR�+6�DUH�WKH�VDPH�DV�WKRVH�IRU�IXOO�WLPH�KLJK�VFKRROV��
0DNHXS�H[DPLQDWLRQ�ZLOO�EH�FRQGXFWHG�IRU�WKH�DSSOLFDQWV�ZKR�FDQ�WDNH�QRQH�RI�WKH�ZULWWHQ�WHVWV�IRU�UHDVRQV�VXFK�DV�FDWFKLQJ�
LQIOXHQ]D��7KH�DSSOLFDQWV�ZKR�ZDQW�WR�WDNH�WKH�PDNHXS�H[DPLQDWLRQ�DUH�UHTXLUHG�WR�FRQWDFW�WKH�KLJK�VFKRROV�WKH\�DUH�WDNLQJ�
H[DPLQDWLRQ�IRU�E\�WKH�PRUQLQJ�RI�WKH�.\RWVX��FRPPRQ��H[DPLQDWLRQ�GD\�ZLWKRXW�IDLO��
�

�RU�&KDQJLQJ�WKH�6FKRRO�RI�<RXU�&KRLFH(�ۻ
�࣭ <RX�FDQ�FKDQJH�WKH�VFKRRO�RI�\RXU�FKRLFH�RQO\�RQFH��
�࣭ <RX�PXVW�JR�WKURXJK�WKH�IROORZLQJ���VWHSV�WR�FKDQJH�WKH�VFKRRO��

ձ� *R�WR�WKH�VFKRRO�\RX�KDYH�DSSOLHG�WR�ILUVW��DQG�UHFHLYH�WKH�GRFXPHQWV�� � �1RWH��6RPH�VFKRROV�PD\�UHTXLUH�D�QHZ�
DSSOLFDWLRQ�IRUP��3OHDVH�FKHFN�DW�WKH�RIILFH�FRXQWHU�RI�WKH�VFKRRO��� �

ղ� $IWHU�\RX�UHFHLYH�WKH�GRFXPHQWV�LQ�ձ��WDNH�WKHP�WR�WKH�QHZ�VFKRRO�DQG�VXEPLW�WKHP���1RWH��,Q�PDQ\�FDVHV��
\RX�QHHG�WR�VXEPLW�\RXU�LQWHUYLHZ�VKHHW�DJDLQ��� �



� ���

�
�
'HWDLOV�RI�([DPLQDWLRQ�IRU�*HQHUDO�$GPLVVLRQ�

)XOO�WLPH�+LJK�
6FKRRO�

ձ�7KHUH�DUH�́ ZULWWHQ�WHVWVµ�����VXEMHFWV��(QJOLVK��-DSDQHVH��0DWKHPDWLFV��6FLHQFH�DQG�6RFLDO�
VWXGLHV�� �ͤ� ´&UHDWLYH�6FKRROVµ�GR�QRW�FRQGXFW�´ZULWWHQ�WHVWVµ��
ղ�7KHUH�LV�DQ�́ LQWHUYLHZµ��
ճ� $V� ´VFKRRO�VSHFLILHG� WHVWVµ�� VRPH� KLJK� VFKRROV� FRQGXFW� D� SUDFWLFDO� WHVW� DQG� �RU�� D� VHOI�
H[SUHVVLRQ�WHVW��
㸦,Q�KLJK�VFKRROV�ZKHUH�WKH�VFKRRO�VSHFLILHG�WHVW�LV�FRQGXFWHG����VXEMHFWV�RI�ZULWWHQ�
WHVWV�PD\�EH�GHFUHDVHG�WR���VXEMHFWV�㸧�

3DUW�WLPH�+LJK�
6FKRRO�

ձ�7KHUH�DUH�́ ZULWWHQ�WHVWVµ�㸦��VXEMHFWV��(QJOLVK��-DSDQHVH��DQG�0DWKHPDWLFV��
ղ�7KHUH�LV�DQ�́ LQWHUYLHZµ�� �
ճ� $V� ´VFKRRO�VSHFLILHG� WHVWVµ�� VRPH� KLJK� VFKRROV� FRQGXFW� D� SUDFWLFDO� WHVW� DQG� �RU�� D� VHOI�
H[SUHVVLRQ�WHVW��

&RUUHVSRQGHQFH�
+LJK�6FKRRO�

ձ�7KHUH�LV�DQ�́ LQWHUYLHZµ�RU�́ FRPSRVLWLRQ�ZULWLQJ�WHVWµ��

ͤ�7KHUH�DUH���µ&UHDWLYH�VFKRROVµ���3UHIHFWXUDO�7DQD��3UHIHFWXUDO�.DPDUL\D��*HQHUDO�&RXUVH�RI�3UHIHFWXUDO�

<RNRVXND�0LQDPL��3UHIHFWXUDO�2KL��DQG�3UHIHFWXUDO�<DPDWR�+LJDVKL�+LJK�6FKRROV��
�
'HWDLOV�RI�([DPLQDWLRQ�IRU�6SHFLDO�$GPLVVLRQ�

6SHFLDO�$GPLVVLRQ�
IRU�3UHIHFWXUDO�

)RUHLJQ�5HVLGHQWV��
HWF��

���)XOO�WLPH�DQG���3DUW�WLPH�KLJK�VFKRROV��䖾㻌 㻼㻚㻝㻟��
ձ7KHUH�DUH�́ ZULWWHQ�WHVWVµ�㸦��VXEMHFWV��(QJOLVK��-DSDQHVH��DQG�0DWKHPDWLFV��

�ͤ:ULWWHQ�WHVWV�ZLOO�EH�FRQGXFWHG�LQ�-DSDQHVH�EXW�ZLOO�KDYH�UXEL��KLUDJDQD�EHVLGH�
&KLQHVH�FKDUDFWHUV���

ղ�7KHUH�LV�DQ�́ LQWHUYLHZµ��

6SHFLDO�$GPLVVLRQ�
IRU�6WXGHQWV�

5HWXUQLQJ�IURP�
$EURDG�

��)XOO�WLPH�KLJK�VFKRROV��䖾㻌 㻼㻚㻝㻟��
ձ7KHUH�DUH�́ ZULWWHQ�WHVWVµ�㸦��VXEMHFWV��(QJOLVK��-DSDQHVH��DQG�0DWKHPDWLFV��

ղ�7KHUH�DUH�D�́ FRPSRVLWLRQ�ZULWLQJ�WHVWµ�DQG�DQ�́ LQWHUYLHZµ�� �
ͤ� µ6FKRRO�VSHFLILHG�WHVWVµ�ZLOO�EH�FRQGXFWHG� IRU� ,QWHUQDWLRQDO�%DFFDODXUHDWH�&RXUVH� LQ�
3UHIHFWXUDO�<RNRKDPD�.RNXVDL�+LJK�6FKRRO�� �

�
1RWH����)RU�WKH�GHWDLOV�RI�VXEMHFWV�RI�́ ZULWWHQ�WHVWVµ�DQG�́ VFKRRO�VSHFLILHG�WHVWVµ�RI�HDFK�VFKRRO��VHH�WKH��%RVKX�$QQDL�

�$SSOLFDWLRQ�*XLGH����D�ERRNOHW�LQ�-DSDQHVH�SXEOLVKHG�E\�WKH�.DQDJDZD�3UHIHFWXUDO�%RDUG�RI�(GXFDWLRQ��
ZKLFK�LV�GLVWULEXWHG�WR��UG�JUDGHUV�LQ�SXEOLF�MXQLRU�KLJK�VFKRROV�LQ�.DQDJDZD�3UHIHFWXUH�LQ�-XO\���
�

1RWH����7KRVH�ZKR�KDYH�SDVVHG�WKH�.\RWVX��FRPPRQ��([DPLQDWLRQ�RU�KDYH�SDVVHG�WKH�HQWUDQFH�H[DPLQDWLRQ�RI�
SULYDWH�KLJK�VFKRROV�DUH�QRW�DOORZHG�WR�DSSO\�IRU�7HL�WVX�%XQNDWVX��SDUW�WLPH�DQG�FRUUHVSRQGHQFH�GLYLVLRQ��
H[DPLQDWLRQ��䖾㻌㻼㻚㻝㻠���HYHQ�LI�WKH\�GHFOLQH�HQWUDQFH�LQWR�WKRVH�VFKRROV��SUH�

�
1RWH����7HVW�WLPH�IRU�HDFK�VXEMHFW�RI�ZULWWHQ�WHVWV�LV����PLQXWHV��,I�\RX�ZDQW�WHVW�WLPH�H[WHQVLRQ�DV�D�SDUW�RI�

VSHFLDO�PHDVXUHV�LQ�VSHFLDO�DGPLVVLRQ��\RX�QHHG�WR�DSSO\�IRU�LW���䖾㻌 㻼㻚㻝㻡��
7KH�ZULWWHQ�WHVW�TXHVWLRQV�IRU�IXOO�WLPH�KLJK�VFKRROV�DQG�SDUW�WLPH�KLJK�VFKRROV�DUH�GLIIHUHQW��
�

1RWH����)RU�WKH�FRYHUDJH�RI�ZULWWHQ�WHVWV�LQ�WKH�HQWUDQFH�H[DPLQDWLRQ�IRU�VFKRRO�\HDU�������SOHDVH�FKHFN�WKH�
IROORZLQJ�ZHESDJH�DQG�FRQILUP��KWWS���ZZZ�SUHI�NDQDJDZD�MS�GRFV�GF��Q\XVHQ�Q\XVHQ�NDQDJDZD�KWPO�

� �



� ���

�
6HOHFWLRQ�0HWKRG��KRZ�DGPLVVLRQ�GHFLVLRQV�DUH�PDGH��LQ�*HQHUDO�$GPLVVLRQ� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �
ձ� 'DWD�XVHG�IRU�VHOHFWLRQ� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � )RU�VFKRROV�ZKHUH�VFKRRO�VSHFLILHG� �
� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � WHVW�LV�FRQGXFWHG�

$� *UDGH�3RLQWV�REWDLQHG�LQ�
-XQLRU�+LJK�6FKRRO� � � �2YHUDOO�
(YDOXDWLRQ�RI�&KRXVD�6KR��

%� 7RWDO�6FRUH� �
RI�:ULWWHQ�7HVWV�

&� 6FRUH�
REWDLQHG�LQ�
,QWHUYLHZ�

�

'� 6FRUH�REWDLQHG�LQ�
6FKRRO�VSHFLILHG�7HVW�

7RWDO�RI�*UDGH�3RLQWV�RQ�D���SRLQW�
JUDGH�VFDOH�RI�2YHUDOO�(YDOXDWLRQ�

RI�WKH�6HFRQG�JUDGH� �
LQ�-XQLRU�+LJK�6FKRRO�
�3HUIHFW�6FRUH����� �

㸩�
7RWDO�RI�*UDGH�3RLQWV�RQ�D����SRLQW�
JUDGH�VFDOH�RI�2YHUDOO�(YDOXDWLRQ�
RI�WKH�7KLUG�JUDGH�LQ�-XQLRU�+LJK�

6FKRRO�0XOWLSOLHG�E\���
�3HUIHFW�6FRUH�����

ͤ6RPH� RI� WKH� VFKRROV� SXW�ZHLJKW� RQ�
FHUWDLQ�VXEMHFW�V���

7RWDO�6FRUH�RI�
:ULWWHQ�7HVWV�

�
�3HUIHFW�6FRUH�RI�
(DFK�6XEMHFW������

�
�
ͤ6RPH�RI�WKH�VFKRROV�SXW�

ZHLJKW�RQ�FHUWDLQ�
VXEMHFW�V���

6FRUH�REWDLQHG�
LQ�,QWHUYLHZ�

6FRUH�REWDLQHG�LQ�
6FKRRO�VSHFLILHG�7HVW�

�
�
�
$� *UDGH�3RLQWV�REWDLQHG�LQ�

-XQLRU�+LJK�6FKRRO�
Ѝ㹟�FRQYHUWHG�LQWR�����

SRLQW�VFDOH��

%� 7RWDO�6FRUH�RI�:ULWWHQ�
7HVWV�

Ѝ㹠�FRQYHUWHG�LQWR�����
SRLQW�VFDOH��

&� 6FRUH�REWDLQHG�LQ�
,QWHUYLHZ�

Ѝ㹡�FRQYHUWHG�LQWR�
����SRLQW�VFDOH�� �

� '� 6FRUH�REWDLQHG�LQ�
6FKRRO�VSHFLILHG�7HVW�

Ѝ㹢�FRQYHUWHG�LQWR�����
SRLQW�VFDOH��

�
�
�
�
�
�
�
�
�
�
�

�
�ͤ 7KH�UDWLR�RI�HDFK�VFKRRO�DQG�QDPHV�RI�WKH�VFKRROV�ZKLFK�SXW�ZHLJKW�RQ�VSHFLILF�VXEMHFW�V��ZLOO�EH�UHOHDVHG�LQ�WKH�
�%RVKX�$QQDL��$SSOLFDWLRQ�*XLGH�����HWF��

�
ղ� +RZ�DGPLVVLRQ�GHFLVLRQV�DUH�PDGH�
$IWHU�WKH�HQWUDQFH�H[DPLQDWLRQ��WKH�PHHWLQJ�WR�GHFLGH�VXFFHVVIXO�DSSOLFDQWV�ZLOO�EH�KHOG�LQ�HDFK�VFKRRO�DQG�WKHUH�
WKH�VXFFHVVIXO�DSSOLFDQWV�DUH�GHFLGHG�LQ�DQ�RUGHU�RI�WKH�ILUVW�VHOHFWLRQ�DQG�WKHQ�WKH�VHFRQG�VHOHFWLRQ��
)LUVW�6HOHFWLRQ� 7KH�DSSOLFDQWV�ZKRVH�WRWDO�VFRUH�6�LV�LQ�WKH�WRS�����ZLOO�EH�DFFHSWHG��

6HFRQG�
6HOHFWLRQ�

&DOFXODWLQJ�WKH�WRWDO�VFRUH�6�DJDLQ�QRW�XVLQJ�WKH�RYHUDOO�HYDOXDWLRQ㹟LQ�WKH�&KRXVD�6KR�EXW�XVLQJ�E�DQG�F��DQG�G�
ZKHUH�DSSOLFDEOH���WKH�WRS�VFRULQJ�DSSOLFDQWV�ZLOO�EH�DFFHSWHG�WR�ILOO�LQ�WKH�UHPDLQLQJ�QXPEHU��
ͤ�$W�WKLV�WLPH�WKH�YDOXHV�J�DQG�K�DUH�GHWHUPLQHG�DQHZ�E\�HDFK�VFKRRO��WKH\�DUH�LQWHJHUV���RU�PRUH�DQG�WKHLU�WRWDO�
LV�����

ͤ� ,Q�WKH�FUHDWLYH�VFKRROV��䖾㻌 㻼㻚㻝㻝���SUHIHFWXUDO�<RNRKDPD�0HLKR�+6�DQG�SUHIHFWXUDO�6DJDPL�.RX\RXNDQ�+6��WKH�
VHOHFWLRQ�IRU�DOO�RI�WKH�QXPEHU�DFFHSWHG�LV�PDGH�FRPSUHKHQVLYHO\�ZLWKRXW�XVLQJ�WKH�RYHUDOO�HYDOXDWLRQ�LQ�WKH�&KRXVD�6KR��

ͤ�,Q�WKH�FRUUHVSRQGHQFH�VFKRROV��WKH�VHOHFWLRQ�IRU�DOO�RI�WKH�QXPEHU�DFFHSWHG�LV�PDGH�FRPSUHKHQVLYHO\�XVLQJ�&KRXVD�6KR�
DQG�WKH�UHVXOWV�RI�WKH�WHVWV�FRQGXFWHG��

�ͤ ,Q� DOO� WKH� H[DPLQDWLRQV� IRU� IXOO�WLPH�� SDUW�WLPH� DQG� FRUUHVSRQGHQFH� V\VWHPV�� VHOHFWLRQV� ZLOO� EH� PDGH� ZLWK�
FRQVLGHUDWLRQ�JLYHQ�WR�WKRVH�DSSOLFDQWV�ZKRVH�GRFXPHQWV�LQ�SDUW��VXFK�DV�MXQLRU�+6�HYDOXDWLRQ�RI�VXEMHFWV��DUH�
QRW�SUHSDUHG��
�ͤ)RU�3UHIHFWXUDO�<RNRKDPD�.RNXVDL�+LJK�VFKRRO��ձ� DQG�ղ� DERYH�DUH�GLIIHUHQW��3OHDVH�EH�VXUH�WR�UHIHU�WR�͆ %RVKX�
$QQDL��$SSOLFDWLRQ�*XLGH�͇RU�RWKHU�GRFXPHQWV�WR�FRQILUP�� �

6FRUHV�RI�$��%�DQG�&��DQG�'�ZKHUH�DSSOLFDEOH��DUH�FRQYHUWHG�LQWR�����SRLQW�VFDOH�UHVSHFWLYHO\��
�

7RWDO�VFRUH�ZLOO�EH�FDOFXODWHG�PXOWLSO\LQJ�D��E��F�DQG�G�UHVSHFWLYHO\�E\�WKH�UDWLR�GHWHUPLQHG�E\�HDFK�KLJK�VFKRRO�
�I�J�K�L���H[FOXGLQJ�L�DQG�G�IRU�WKH�VFKRROV�ZKLFK�GR�QRW�FRQGXFW�WKH�VFKRRO�VSHFLILHG�WHVW���

7RWDO�6FRUH�㹑㸻㹟�I㸩㹠�J㸩㹡�㹦�㸩㹢�㹧�5DWLR��㹤�㹥�㹦�㹧��

(DFK�RI�WKH�YDOXH�I��J�DQG�K�LV�DQ�
LQWHJHU���RU�PRUH�GHWHUPLQHG�E\�
HDFK�VFKRRO�DQG�WKHLU�WRWDO�LV�����
7KH� YDOXH� L� LV� GHWHUPLQHG� E\�
HDFK�VFKRRO�ZLWK�VFKRRO�VSHFLILHG�
WHVW�DQG�LV�DQ�LQWHJHU���RU�OHVV��

([DPSOH�RI�WKH�5DWLR㸦㹤�㹥�㹦�㹧㸧�

+LJK�VFKRRO�$�SXWV�ZHLJKW�RQ�JUDGH�SRLQWV�REWDLQHG�LQ�MXQLRU�+6���������DQG�QR�VFKRRO��
VSHFLILHG�WHVW�LV�FRQGXFWHG��
+LJK�VFKRRO�%�SXWV�ZHLJKW�RQ�ZULWWHQ�WHVW�VFRUH���������DQG�QR�VFKRRO�VSHFLILHG�WHVW�LV�

FRQGXFWHG��
+LJK�VFKRRO�&�SXWV�ZHLJKW�RQ�WKH�LQWHUYLHZ�DQG�WKH�VFKRRO�VSHFLILHG�WHVW������������



� ���

��KHQ�DSSO\LQJ�IRU�3UHIHFWXUDO�6DJDPL�.RX\RXNDQ�+LJK�VFKRRO��\RX�FDQ�DSSO\�IRU�WKH�RWKHU�VHVVLRQ�DV�\RXU�VHFRQG�RSWLRQ:�۔

�
�
���� � 6FKRROV�DFFHSWLQJ�$SSOLFDWLRQV�IRU�6SHFLDO�$GPLVVLRQ�IRU�3UHIHFWXUDO�)RUHLJQ�5HVLGHQWV��HWF��DQG�IRU�

6WXGHQWV�5HWXUQLQJ�IURP�$EURDG�
࠙6FKRROV�DFFHSWLQJ�$SSOLFDWLRQV�IRU�6SHFLDO�$GPLVVLRQ�IRU�3UHIHFWXUDO�)RUHLJQ�5HVLGHQWV��HWFࠚ� �
� � � � � � ���IXOO�WLPH�VFKRROV�DQG�2QH�SDUW�WLPH�VFKRRO� � � � � � � � � � � � � � � � � � � � � � � � � � � � � �

6FKRRO� 6\VWHP� &RXUVH� /RFDWLRQ� (QUROOPHQW�OLPLW�IRU�
SUHYLRXV�\HDUͤ�

.DQDJDZD�3UHIHFWXUDO� �
7VXUXPL�6RJR�+LJK�6FKRRO� )XOO�WLPH� &UHGLW�EDVHG�V\VWHP�

&RPSUHKHQVLYH�
7VXUXPL�NX��
<RNRKDPD�&LW\� ���

.DQDJDZD�3UHIHFWXUDO�<RNRKDPD�
6HLU\R�+LJK�6FKRRO� )XOO�WLPH�

&UHGLW�EDVHG�V\VWHP� � �
*HQHUDO�

0LQDPL�NX�� �
<RNRKDPD�FLW\� ���

.DQDJDZD�3UHIHFWXUDO� �

.DZDVDNL�+LJK�6FKRRO� )XOO�WLPH� &UHGLW�EDVHG�
V\VWHP�*HQHUDO�

.DZDVDNL�NX�

.DZDVDNL�&LW\� ���
.DQDJDZD�3UHIHFWXUDO� �
'DLVKL�+LJK�6FKRRO� )XOO�WLPH� &UHGLW�EDVHG�

V\VWHP�*HQHUDO�
.DZDVDNL�NX� �
.DZDVDNL�&LW\� ���

.DQDJDZD�3UHIHFWXUDO�
6DJDPLKDUD�<DHL�+LJK�6FKRRO� �)XOO�WLPH�

&UHGLW�EDVHG�
V\VWHP�*HQHUDO�

&KXR�NX��6DJDPLKDUD�
&LW\� ���

.DQDJDZD�3UHIHFWXUDO�
+DVKLPRWR�+LJK�6FKRRO� )XOO�WLPH� *HQHUDO� 0LGRUL�NX�

6DJDPLKDUD�&LW\� ���
.DQDJDZD�3UHIHFWXUDO� �
<DPDWR�0LQDPL�+LJK�6FKRRO� )XOO�WLPH� *HQHUDO� <DPDWR�&LW\� ���
.DQDJDZD�3UHIHFWXUDO� �
,VHKDUD�+LJK�6FKRRO� )XOO�WLPH� *HQHUDO� ,VHKDUD�&LW\� ���
.DQDJDZD�3UHIHFWXUDO� �
=DPD�6RJR�+LJK�6FKRRO� )XOO�WLPH� &UHGLW�EDVHG�V\VWHP�

&RPSUHKHQVLYH� =DPD�&LW\� ���
.DQDJDZD�3UHIHFWXUDO� �
$LNDZD�+LJK�6FKRRO� )XOO�WLPH� *HQHUDO� $LNDZD�FKR�$LNR�JXQ� ���

.DQDJDZD�3UHIHFWXUDO�6DJDPL�

.RX\RXNDQ�+LJK�6FKRRO� 3DUW�WLPH� &UHGLW�EDVHG�V\VWHP�
*HQHUDO� =DPD�&LW\�

0RUQLQJ�VHVVLRQ�
���

$IWHUQRRQ�VHVVLRQ����
<RNRKDPD�0XQLFLSDO� �
0LQDWR�6RJR�+LJK�6FKRRO� )XOO�WLPH� &UHGLW�EDVHG�V\VWHP�

&RPSUHKHQVLYH�
1DND�NX�� �
<RNRKDPD�FLW\� ��

<RNRKDPD�0XQLFLSDO�
<RNRKDPD�6KRJ\R�+LJK�
6FKRRO�

)XOO�WLPH� ,QWHUQDWLRQDO� 0LQDPL�NX��
<RNRKDPD�&LW\� ��

�
�
࠙6FKRROV�DFFHSWLQJ�$SSOLFDWLRQV�IRU�6SHFLDO�$GPLVVLRQ�IRU�6WXGHQWV�5HWXUQLQJ�IURP�$EURDG �ࠚ � ��IXOO�WLPH�VFKRROV� � � � � � � � � � � � � � �

6FKRRO� 6\VWHP� &RXUVH� /RFDWLRQ� (QUROOPHQW�OLPLW�IRU�
SUHYLRXV�\HDU�ͤ�

.DQDJDZD�3UHIHFWXUDO�

.DQDJDZD�6RJR�+LJK�6FKRRO� )XOO�WLPH�
&UHGLW�EDVHG�V\VWHP�*HQHUDO�
,QWHUQDWLRQDO�&XOWXUH�&RXUVH�

.DQDJDZD�NX��
<RNRKDPD&LW\� ���

.DQDJDZD�3UHIHFWXUDO�
<RNRKDPD�.RNXVDL�+LJK�
6FKRRO� )XOO�WLPH�

&UHGLW�EDVHG�V\VWHP�
,QWHUQDWLRQDO�6WXGLHV�&RXUVH� � 0LQDPL�NX��

<RNRKDPD�&LW\�

���
&UHGLW�EDVHG�V\VWHP�
,QWHUQDWLRQDO�%DFFDODXUHDWH�
&RXUVH� �

��

.DQDJDZD�3UHIHFWXUDO� �
6KLQMR�+LJK�6FKRRO� )XOO�WLPH� � *HQHUDO�

1DNDKDUD�NX��
.DZDVDNL�&LW\� ���

.DQDJDZD�3UHIHFWXUDO� �
6HLVKR�+LJK�6FKRRO� )XOO�WLPH� *HQHUDO� 2GDZDUD�&LW\� ���
.DQDJDZD�3UHIHFWXUDO�
7VXUXPLQH�+LJK�6FKRRO� )XOO�WLPH� *HQHUDO� &KLJDVDNL�&LW\� ���
.DQDJDZD�3UHIHFWXUDO�
6DJDPLKDUD�<DHL�+LJK�
6FKRRO� )XOO�WLPH� &UHGLW�EDVHG�V\VWHP�

*HQHUDO�
&KXRX�NX��
6DJDPLKDUD�&LW\� ��

.DQDJDZD�3UHIHFWXUDO� �
,VKLGD�+LJK�6FKRRO� )XOO�WLPH� *HQHUDO� ,VHKDUD�&LW\� ���

<RNRKDPD�0XQLFLSDO�
+LJDVKL�+LJK�6FKRRO� )XOO�WLPH�

&UHGLW�EDVHG�V\VWHP�
*HQHUDO�

7VXUXPL�NX��
<RNRKDPD�&LW\� ���

�ͤ7KH�HQUROOPHQW�OLPLW�IRU�WKH�VFKRRO�\HDU������ZLOO�EH�DQQRXQFHG�LQ�ODWH�2FWREHU�RQ�WKH�ZHESDJH�RI�
.DQDJDZD�3UHIHFWXUDO�%RDUG�RI�(GXFDWLRQ��LQ�WKH�QHZVSDSHU�DQG�RWKHU�PHGLD��



� ��

� ����7HL�WVX�%XQNDWVX� �SDUW�WLPH�DQG�FRUUHVSRQGHQFH�GLYLVLRQ��([DPLQDWLRQ� 䛆FRQGXFWHG�E\�
SDUW�WLPH�QLJKW�KLJK�VFKRROV�DQG�FRUUHVSRQGHQFH�KLJK�VFKRROV䛇�

ͤ� 7KRVH�ZKR�KDYH�SDVVHG�WKH�.\RWVX��FRPPRQ��([DPLQDWLRQ�RU�KDYH�SDVVHG�WKH�HQWUDQFH�
H[DPLQDWLRQ�RI�SULYDWH�KLJK�VFKRROV�DUH�QRW�DOORZHG�WR�DSSO\�IRU�7HL�WVX�%XQNDWVX��SDUW�
WLPH�DQG�FRUUHVSRQGHQFH�GLYLVLRQ��H[DPLQDWLRQ�� �

3URFHGXUH�DQG�([DPLQDWLRQ�6FKHGXOH�
� � �3OHDVH�QRWH�WKDW�WKH�VFKHGXOH�LV�VXEMHFW�WR�FKDQJH�RU�FDQFHOODWLRQ�GHSHQGLQJ�RQ�WKH�&29,'����HSLGHPLF�VLWXDWLRQ���

([DP�	�3URFHGXUH� 'DWH�DQG�7LPH� /RFDWLRQ�

6XEPLVVLRQ�RI�
$SSOLFDWLRQ�
'RFXPHQWV� �

��:HG����0DUFKࠒ3DUW�7LPHࠑ � �����㹼������
� � � � � � � � � � � � 0DUFK����7KX�� � �����㹼������

��:HG����0DUFKࠒRUUHVSRQGHQFH&ࠑ � ����㹼������ �����㹼������
� � � � � � � � � � � � � � � � � � 0DUFK����7KX�� � ����㹼������ � �����㹼������

� � � � � � � � � � � � � � � � �

+LJK�
VFKRRO�\RX�
DSSO\�WR�

6FKRRO� &KRLFH�
&KDQJH�3HULRG�

��)UL����0DUFKࠒ3DUW�7LPHࠑ � � � � � �����㹼������ �
� � � � � � � � � � � � � � 0DUFK����0RQ�� � � � � ����㹼�����������㹼������
��)UL����0DUFKࠒRUUHVSRQGHQFH&ࠑ � ����㹼�����������㹼������
� � � � � � � � � � � � � � � � � � � 0DUFK����0RQ������㹼�����������㹼������ � � � � � � � � � � � � � � � � � � � � � � � � � � � � �

6HHۻ

EHORZ��

([DPLQDWLRQ�

:ULWWHQ�7HVWV��0DUFK�����)UL��
,QWHUYLHZ࣭6FKRRO�VSHFLILHG�7HVWV��HWF���
0DUFK�����)UL�࣭0DUFK�����0RQ��
ͤ7KH�GDWH�V��IRU�\RX�ZLOO�EH�RQ�\RXU�H[DP�,'�FDUG��

+LJK�
VFKRRO�\RX�
DSSO\�WR�

$QQRXQFHPHQW�RI�
5HVXOWV� �

5HFHLYH�WKH�FHUWLILFDWH�
RI�DFFHSWDQFH�DQG�
RWKHU�GRFXPHQWV��

�ࠒ3DUW�7LPHࠑ � � � � 0DUFK�����)UL�������㹼������
���0DUFKࠒRUUHVSRQGHQFH&ࠑ��)UL�������㹼�����������㹼������

+LJK�
VFKRRO�\RX�
DSSO\�WR�

�
�RU�&KDQJLQJ�WKH�6FKRRO�RI�<RXU�&KRLFH(ۻ
࣭� <RX�FDQ�FKDQJH�WKH�VFKRRO�RI�\RXU�FKRLFH�RQO\�RQFH��
࣭� <RX�PXVW�JR�WKURXJK�WKH�IROORZLQJ���VWHSV�WR�FKDQJH�WKH�VFKRRO��

ձ�*R�WR�WKH�VFKRRO�\RX�KDYH�DSSOLHG�WR�ILUVW��DQG�UHFHLYH�WKH�GRFXPHQWV���1RWH��<RX�QHHG�WR�ILOO�RXW�D�
QHZ� DSSOLFDWLRQ� IRUP� LQ� FDVH� \RX� DSSO\� IRU� D� GLIIHUHQW� V\VWHP� VFKRRO�� 3OHDVH� FKHFN� DW� WKH� RIILFH�
FRXQWHU�RI�WKH�VFKRRO��� �

ղ� $IWHU�\RX�UHFHLYH�WKH�GRFXPHQWV�LQ�ձ��WDNH�WKHP�WR�WKH�QHZ�VFKRRO�DQG�VXEPLW�WKHP���1RWH�� � <RX�
QHHG�WR�VXEPLW�\RXU�LQWHUYLHZ�VKHHW�DOVR���

'HWDLOV�RI�([DPLQDWLRQ�

3DUW�WLPH� �
+LJK�6FKRRO�

� �

ձ�7KHUH�DUH�´ZULWWHQ�WHVWVµ�㸦7HVW�WLPH�IRU�HDFK�RI�WKH�VXEMHFWV��(QJOLVK��
-DSDQHVH��DQG�0DWKHPDWLFV��LV����PLQXWHV�㸧�

ղ�7KHUH�LV�DQ�´LQWHUYLHZµ��
ճ� $V�´VFKRRO�VSHFLILHG�WHVWVµ��VRPH�KLJK�VFKRROV�FRQGXFW�D�SUDFWLFDO�WHVW�DQG��RU��
D�VHOI�H[SUHVVLRQ�WHVW��

&RUUHVSRQGHQFH�
+LJK�6FKRRO� �

ձ�7KHUH�LV�DQ�´LQWHUYLHZµ�RU�D�´FRPSRVLWLRQ�ZULWLQJ�WHVWµ��
�

�
6HOHFWLRQ�0HWKRG��KRZ�DGPLVVLRQ�GHFLVLRQV�DUH�PDGH��

,Q�SDUW�WLPH�KLJK�VFKRROV��WKH�VHOHFWLRQ�IRU�DOO�RI�WKH�QXPEHU�DFFHSWHG�LV�PDGH�XVLQJ�WKH�VDPH�
PHWKRG�DV�WKH�ILUVW�VHOHFWLRQ�RI�WKH�FRPPRQ�H[DPLQDWLRQ���䖾㻌㻼㻚㻝㻞��
,Q�WKH�FRUUHVSRQGHQFH�VFKRROV��WKH�VHOHFWLRQ�IRU�DOO�RI�WKH�QXPEHU�DFFHSWHG�LV�PDGH�FRPSUHKHQVLYHO\�
XVLQJ�&KRXVD�6KR�DQG�WKH�UHVXOWV�RI�WKH�WHVWV�FRQGXFWHG��



� ��

����7RNXEHWVXQD�-XNHQ�+RKR��6SHFLDO�([DPLQDWLRQ�0HDVXUHV��LQ�WKH�*HQHUDO�$GPLVVLRQ�
�
6SHFLDO�H[DPLQDWLRQ�PHDVXUHV�DUH�IRU�WKH�SHUVRQV�WDNLQJ�H[DPLQDWLRQV�IRU�WKH�JHQHUDO�
DGPLVVLRQ��$SSOLFDWLRQV�IRU�WKH�VSHFLDO�H[DPLQDWLRQ�PHDVXUHV�FDQ�EH�DFFHSWHG�DW�DQ\�SXEOLF�
KLJK�VFKRROV�WKDW�DFFHSW�DSSOLFDWLRQ�IRU�JHQHUDO�DGPLVVLRQ��
�

࠙:KR�0D\�$SSO\ࠚ� �
,Q�SULQFLSOH��SHUVRQV�ZKR�LPPLJUDWHG�WR�-DSDQ�IURP�DEURDG�LQ�WKH�SDVW���\HDUV��DV�RI�)HEUXDU\����
������

�
࠙+RZ�7R�$SSO\ࠚ�

$SSOLFDQWV�PXVW�VXEPLW��.DLJDL�NDUDQR�,MXVKD�WRX�ZR�KRJRVKD�WR�VXUX�6KLJDQVKD�QR�-XNHQ�
KRKR�WRX�6KLQVHLVKR��$SSOLFDWLRQ�IRU�6SHFLDO�([DPLQDWLRQ�0HDVXUHV�IRU�3HUVRQV�:KRVH�
*XDUGLDQV�+DYH�,PPLJUDWHG�WR�-DSDQ�µ��)RUP�1R����WR�WKH�VFKRRO�EHIRUH�DSSO\LQJ��
$SSOLFDWLRQ�ZLOO�EH�QHFHVVDU\�IRU�HDFK�RI�.\RWVX��FRPPRQ��H[DPLQDWLRQ�DQG�7HL�WVX�
%XQNDWVX��SDUW�WLPH�DQG�FRUUHVSRQGHQFH�GLYLVLRQ��H[DPLQDWLRQ��
7KLV�DSSOLFDWLRQ�LV�LVVXHG�LQ�WKH�QDPH�RI�WKH�SULQFLSDO�RI�\RXU�MXQLRU�KLJK�VFKRRO�� � �
&RQVXOW�ZLWK�\RXU�KRPHURRP�WHDFKHU�DW�DQ�HDUO\�GDWH�LI�\RX�FRQVLGHU�LW�QHFHVVDU\�� � �
,I�\RX�DUH�QRW�HQUROOHG�LQ�MXQLRU�KLJK�VFKRRO��LQTXLUH�DW�WKH�KLJK�VFKRRO�\RX�ZLVK�WR�HQWHU�DW�
DQ�HDUO\�GDWH��

� � � �
�

࠙6SHFLDO�H[DPLQDWLRQ�PHDVXUHV�WKDW�\RX�FDQ�DSSO\�IRUࠚ�
� � � �ձ2Q�µZULWWHQ�WHVWVµ��LQFOXGLQJ�RWKHU�WHVWV���H[DPLQDWLRQ�VHQWHQFHV�KDYH� �
� � � � � � UXEL��KLUDJDQD�EHVLGH�&KLQHVH�FKDUDFWHUV��� � � � � � � � � � � � � �
� � � �ղ� 7HVW�WLPH�LV�H[WHQGHG�WR�����WLPHV�DW�WKH�PD[LPXP�� �
� � � �ճ� $W�WKH�LQWHUYLHZV��LQWHUYLHZHUV�VSHDN�VORZHU�LQ�SODLQ�ZRUGV��

�
�
�ۻ <RX�FDQQRW�WDNH�H[DPLQDWLRQV�ZLWK�WKH�KHOS�RI�DQ�LQWHUSUHWHU�QRU�GLFWLRQDULHV��
�ۻ )RU�H[DPLQDWLRQV�RI�WKH�´6SHFLDO�$GPLVVLRQ�IRU�3UHIHFWXUDO�)RUHLJQ�5HVLGHQWV��HWF�µ��WKH�DERYH�
PHDVXUHV�ձ � DQG�ճ � ZLOO� EH� WDNHQ�� DQG� WKHUH� DUH� QR� VSHFLDO� SURFHGXUHV� IRU� \RX� WR� WDNH� LQ�
DGYDQFH�� �
+RZHYHU��LI�\RX�GR�QRW�SDVV�WKH�H[DPLQDWLRQ�DQG�WDNH�WKH�7HL�WVX�%XQNDWVX�H[DPLQDWLRQ��\RX�
ZLOO�KDYH�WR�DSSO\�IRU�WKH�DERYH��
,I�WKHUH�LV�D�SRVVLELOLW\�WR�WDNH�WKH�7HL�WVX�%XQNDWVX�H[DPLQDWLRQ��PDNH�DQ�DSSOLFDWLRQ�DW�DQ�
HDUO\�GDWH��
ۻ � ,I� \RX� KDYH� DQ\� SK\VLFDO� GLIILFXOWLHV� LQ� WDNLQJ� H[DPLQDWLRQV�� SOHDVH� FRQVXOW� ZLWK� WKH�
.DQDJDZD�3UHIHFWXUDO�%RDUG�RI�(GXFDWLRQ��

�

࠙,QTXLULHV��ࠚ

.DQDJDZD�NHQ� .\RLNX� ,LQNDL� �.DQDJDZD� 3UHIHFWXUDO� %RDUG� RI� (GXFDWLRQ��

.RNR� .\RLNX�ND�� 1\XJDNXVKD� 6HQEDWVX� 7HLLQ�JURXS�

7HO�� ������������� >GLUHFW� OLQH�� RQO\� LQ� -DSDQHVH� ODQJXDJH@� �

� �



� ��

�

$IWHU�(QWHULQJ�WKH�6FKRRO䞉䞉䞉:KDW�LV�QHFHVVDU\�

���� 6FKRRO�)HHV�
<RX�QHHG�WR�SD\�VFKRRO�IHHV��HGXFDWLRQDO�H[SHQVHV��ZKHQ�VWXG\LQJ�DW�KLJK�VFKRRO��<RX�DOVR�QHHG�
WR�SD\�HQUROOPHQW�IHH�� � � � � � � � � � � � � � � � � � � � � � �
)XOO�7LPH�6FKRROV� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � 3DUW�7LPH�6FKRROV��� ��DUH�IHHV�IRU�<RNRKDPD�0XQLFLSDO�VFKRROV��

�
�

㸦)HHV�OLVWHG�KHUH�DUH�WKRVH�DV�RI�0D\����������7KH\�PD\�EH�UHYLVHG��3OHDVH�FRQILUP�EHIRUHKDQG�㸧�
�
ͤ� )RU�+LJK�6FKRRO�7XLWLRQ�6XSSRUW�)XQG��VHH�㻼㻚㻝㻣��
�
� � �

� � � 7KH�DSSUR[LPDWH�DPRXQWV�RI�VFKRRO�IHHV�QHFHVVDU\�IRU�RQH�\HDU�DUH�DV�IROORZV�� �
�,Q�WKH�FDVH�\RX�UHFHLYH�WKH�SD\PHQWV�IURP�+LJK�6FKRRO�7XLWLRQ�6XSSRUW�)XQG��
�)RU�<RXU�5HIHUHQFH�� �

� � � � � � � 3XEOLF�+LJK�6FKRROV��)XOO�7LPH���$ERXW���������\HQ��IRU�WKH�ILUVW�\HDU�RI�HQUROOPHQW��
� � � � � � � 3XEOLF�+LJK�6FKRROV��3DUW�7LPH���$ERXW��������\HQ��IRU�WKH�ILUVW�\HDU�RI�HQUROOPHQW��
� � � � � � � 3ULYDWH�+LJK�6FKRROV��)XOO�7LPH���$ERXW���������\HQa��IRU�WKH�ILUVW�\HDU�RI�HQUROOPHQW�� �
� � � �

�
<RX� QHHG� WR� SD\� D� JRRG� SDUW� RI� WKH� DPRXQWV� VKRZQ� DERYH�ZKHQ� JRLQJ� WKURXJK� WKH� SURFHGXUH� LQ�
0DUFK�WR�HQWHU�WKH�KLJK�VFKRRO��)RU�WKH�IXOO�WLPH�KLJK�VFKRRO�JHQHUDO�FRXUVH��WKH�DPRXQW�WR�EH�SDLG�
LQ�0DUFK�ZLOO�EH�DURXQG���������\HQ�ZKLFK�LQFOXGHV�IHHV�IRU�WH[WERRNV��WHDFKLQJ�PDWHULDOV��VFKRRO�
XQLIRUP��3(�XQLIRUP�DQG�DWKOHWLF� VKRHV�� )RU� VSHFLDOL]HG� FRXUVHV�� \RX�PD\�QHHG� WR� SD\�SUDFWLFDO�
ZRUN�IHHV�LQ�DGGLWLRQ��
�
2WKHU� WKDQ� WKRVH� VKRZQ� DERYH�� FRPPXWLQJ� H[SHQVHV� �WUDQVSRUWDWLRQ� IHHV��� FOXE� DFWLYLW\� IHHV��
VWDWLRQHU\�IHHV��-XGR�XQLIRUP�DQG�RU�VZLP�ZHDU�IHHV�IRU�3(�FODVVHV�DQG�UHVHUYH�IRU�VFKRRO�H[FXUVLRQ�
IHHV�PD\�EH�QHFHVVDU\��
�
)RU�WKH�KRXVHKROGV�RQ�SXEOLF�DVVLVWDQFH�RU�ORZ�LQFRPH�KRXVHKROGV�H[HPSWHG�IURP�WD[DWLRQ��WKHUH�
LV�D�VFKRODUVKLS�V\VWHP�QDPHG�.DQDJDZD�3UHIHFWXUH�+LJK�6FKRRO�6XSSOHPHQWDO�6FKRODUVKLS�)XQG�
IRU�ZKLFK�UHSD\PHQW�LV�XQQHFHVVDU\��$SSOLFDWLRQ�ZLOO�EH�DFFHSWHG�DW�HDFK�KLJK�VFKRRO�VWDUWLQJ�IURP�
-XO\�� �
�
7KHUH� DUH� RWKHU� ILQDQFLDO� DLG� V\VWHPV� VXFK� DV� ´.DQDJDZD� +LJK� 6FKRRO� )LQDQFLDO� $LGµ� IRU� WKH�
VWXGHQWV� ZKR� KDYH� ILQDQFLDO� GLIILFXOW\�� 7KHUH� DUH� WZR� W\SHV� RI� DLG�� JUDQW� W\SH� �UHSD\PHQW�
XQQHFHVVDU\��DQG� ORDQ�W\SH� �UHSD\PHQW�QHFHVVDU\���3OHDVH�FRQILUP�WKH�FRQGLWLRQV�RI�SD\PHQW� IRU�
HDFK�ILQDQFLDO�DLG��
�
�
�

� �

(QUROOPHQW�)HH� ������\HQ�

7XLWLRQ��3HU�\HDU�� ��������\HQ� �
,Q�FDVH�\RX�UHFHLYH�
WKH�SD\PHQWV�IURP�
+LJK�6FKRRO�7XLWLRQ�
6XSSRUW�)XQGͤ �

��\HQ�

(QUROOPHQW�)HH� ������\HQ� � �������\HQ��

7XLWLRQ��3HU�\HDU�� � � �������\HQ�

,Q�FDVH�\RX�UHFHLYH�WKH�
SD\PHQWV�IURP�+LJK�
6FKRRO�7XLWLRQ�6XSSRUW�
)XQGͤ �

��\HQ�



� ��

�

���� +LJK�6FKRRO�7XLWLRQ�6XSSRUW�)XQG�
7KLV� JRYHUQPHQW� DLG� SURYLGHV� VWXGHQWV�ZLWK�+LJK� 6FKRRO� 7XLWLRQ� 6XSSRUW� )XQG� WR� EH� DSSOLHG� WR�
WXLWLRQ�WR�UHGXFH�WKH�EXUGHQ�RI�KRXVHKROG�HGXFDWLRQDO�FRVWV��7KH�V\VWHP�DLPV�WR�FUHDWH�D�VRFLHW\�LQ�
ZKLFK�DOO�WKH�PRWLYDWHG�KLJK�VFKRRO�VWXGHQWV�FDQ�FRQWLQXH�WKHLU�VWXGLHV�UHJDUGOHVV�RI�WKHLU�HFRQRPLF�
VLWXDWLRQ��7KH\�DUH�H[SHFWHG�WR�WDNH�DFWLYH�UROHV�LQ�WKH�IXWXUH�LQ�VRFLHW\�UHDOL]LQJ�WKDW�WKHLU�OHDUQLQJ�
LV�VXSSRUWHG�E\�WKH�HQWLUH�VRFLHW\���7KLV�LV�QRW�D�VWXGHQW�ORDQ�DQG�UHSD\PHQW�LV�XQQHFHVVDU\���
�
,Q�FDVH�RI�SXEOLF�KLJK�VFKRROV��LI�\RX�DUH�HOLJLEOH�WR�UHFHLYH�SD\PHQWV�IURP�+LJK�6FKRRO�7XLWLRQ�
6XSSRUW�)XQG��\RX�GR�QRW�QHHG�WR�SD\�WXLWLRQ��
7R�XVH�WKLV�V\VWHP��\RX�ZLOO�QHHG�WR�DSSO\��([SODQDWLRQV�ZLOO�EH�PDGH�DQG�WKH�QHFHVVDU\�GRFXPHQWV�
ZLOO�EH�JLYHQ�DW�WKH�KLJK�VFKRRO�WKH�VWXGHQW�LV�HQUROOHG��

�7UDQVODWHG�GRFXPHQWV�DUH�DOVR�DYDLODEOH��3OHDVH�FRQVXOW�DW�WKH�KLJK�VFKRRO�WKH�VWXGHQW�LV�HQUROOHG�LI۔
\RX�WKLQN�LW�LV�QHFHVVDU\�� �
�&RQGLWLRQV�RI�3D\PHQW!�
ʊ� +RXVHKROGV� ZKHUH� WKH� DPRXQW� FDOFXODWHG� XVLQJ� WKH� IROORZLQJ� IRUPXOD� UHJDUGLQJ� WKH� LQFRPH� RI�

JXDUGLDQV� �SHUVRQV�ZLWK�SDUHQWDO�DXWKRULW\�� LI� WKHUH�DUH� IDWKHU�DQG�PRWKHU�� WRWDO�RI� ERWK�� LV� OHVV�
WKDQ��������\HQ�㸦,W�LV�DSSUR[LPDWHO\�HTXLYDOHQW�WR�WKH�DQQXDO�LQFRPH�RI�����������\HQ�㸧 �

�࠙&DOFXODWLRQ� IRUPXOD7ࠚD[� EDVH� DPRXQW� RI� 0XQLFLSDO� WD[� � � ��� 㸫0XQLFLSDO� WD[� DGMXVWPHQW�
GHGXFWLRQ�DPRXQW�

ʊ�+RXVHKROGV�UHFHLYLQJ�SXEOLF�DVVLVWDQFH�
�$SSOLFDWLRQ�'RFXPHQWV!�
ձ � $SSOLFDWLRQ� IRUP� �GLVWULEXWHG� WKURXJK� WKH� KLJK� VFKRRO� DW� WKH� WLPH� RI� H[DPLQDWLRQ� UHVXOW� � � �

DQQRXQFHPHQW��HWF���
ղ � $�FRS\�RI�´P\�QXPEHU��LQGLYLGXDO�QXPEHU�µ�FDUG�RU�RWKHU�GRFXPHQWDWLRQ�RI�HDFK�RI�WKH�JXDUGLDQV�

�SHUVRQV�ZLWK�SDUHQWDO�DXWKRULW\���H[��LQGLYLGXDO�QXPEHU�FDUG��LQGLYLGXDO�QXPEHU�QRWLILFDWLRQ�FDUG��
-XPLQK\R� �UHVLGHQF\� FHUWLILFDWH�� ZKLFK� VKRZV� LQGLYLGXDO� QXPEHU�� FHUWLILFDWH� RI� HQWU\� LQ� WKH�
UHVLGHQF\�FHUWLILFDWH��

�$SSOLFDWLRQ�3HULRG!�
$SSOLFDWLRQ�LV�QHFHVVDU\�RQFH�DW�WKH�WLPH�RI�HQWUDQFH�LQWR�WKH�KLJK�VFKRRO�DV�D�JHQHUDO�UXOH��$SSOLFDWLRQ�
GHDGOLQH�ZLOO�EH�LQIRUPHG�E\�WKH�KLJK�VFKRRO�RI�WKH�VWXGHQW��

࠙,QTXLULHV�DERXW�+LJK�6FKRRO�7XLWLRQ�6XSSRUW�)XQG��ࠚ
࣭+LJK�VFKRRO�WKDW�\RX�HQWHUHG��\RXU�KRPHURRP�WHDFKHU�RU�VFKRRO�RIILFH��
࣭.DQDJDZD�NHQ�.\RLNX�,LQNDL��.DQDJDZD�3UHIHFWXUDO�%RDUG�RI�(GXFDWLRQ�� �
� � =DLPX�ND�=DLPX�6KLGR�*URXS� � 7HO���������������>GLUHFW�OLQH��RQO\�LQ�-DSDQHVH�ODQJXDJH@�
�

����7XLWLRQ�6XSSRUW�6\VWHP�IRU�3ULYDWH�+LJK�6FKRROV�
,Q�.DQDJDZD�3UHIHFWXUH��VXSSRUW�IXQG�IRU�ZKLFK�UHSD\PHQW�LV�XQQHFHVVDU\�LV�SURYLGHG�IRU�HQWUDQFH�
IHH�DQG�WXLWLRQ�WR�UHGXFH�WKH�HFRQRPLF�EXUGHQ�RI�JXDUGLDQV�RI�WKH�VWXGHQWV�HQUROOHG�LQ�SULYDWH�KLJK�
VFKRROV� DQG� VR� RQ��(QWUDQFH� IHH� DQG� WXLWLRQ�� KRZHYHU�� VKRXOG� EH� SDLG� WR� WKH� VFKRRO� DW� WKH� WLPH� RI�
HQUROOPHQW�DQG�WKH�VXSSRUW�IXQG�ZLOO�EH�SURYLGHG�ODWHU�DIWHU�WKH�HQUROOPHQW��)RU�GHWDLOV��FRQWDFW�WKH�
SULYDWH�KLJK�VFKRRO�WKH�VWXGHQW�LV�HQUROOHG�� � � �
� �([DPSOH��
+RXVHKROGV�ZLWK�DQQXDO�LQFRPH�OHVV�WKDQ�DERXW�����������\HQ�DQG�KRXVHKROGV�RQ�SXEOLF�DVVLVWDQFH�
� 6XSSRUW�IXQG�IRU�7XLWLRQ����������\HQ�
+RXVHKROGV�ZLWK�DQQXDO�LQFRPH�OHVV�WKDQ�DERXW�����������\HQ� �
� 6XSSRUW�IXQG�IRU�7XLWLRQ����������\HQ�
+RXVHKROGV�ZLWK�DQQXDO�LQFRPH�OHVV�WKDQ�DERXW�����������\HQ�
� 6XSSRUW�IXQG�IRU�7XLWLRQ����������\HQ�

�
([DPSOHV� VKRZQ� DERYH� DUH� DPRXQWV� RI� WXLWLRQ� VXSSRUW� IXQGV� IRU� WKH� VWXGHQWV� ZKR� UHVLGH� LQ�
.DQDJDZD�3UHIHFWXUH�DQG�DUH�HQUROOHG�LQ�SULYDWH�KLJK�VFKRROV�DQG�VR�RQ�LQ�.DQDJDZD�3UHIHFWXUH�� �
7KH� DPRXQW� RI� VXSSRUW� IXQG� LV� GHWHUPLQHG� XVLQJ� ´6WDQGDUG� DPRXQW� EDVHG� RQ� LQFRPHµ� RI� WKH�
JXDUGLDQV� �SHUVRQV�ZLWK� SDUHQWDO� DXWKRULW\�� LI� WKH� VWXGHQW�KDV� IDWKHU� DQG�PRWKHU�� WRWDO� RI� ERWK��� �
)RU�GHWDLOV��UHIHU�WR�´%RVKX�$QQDLµ��$SSOLFDWLRQ�*XLGH��

�
࠙&RQWDFW�,QIRUPDWLRQ�IRU�,QTXLULHV�DERXW�7XLWLRQ�6XSSRUW�6\VWHP�IRU�3ULYDWH�+LJK�6FKRROV�DQG�VR�RQ �ࠚ

� � �࣭.DQDJDZD�NHQ�.RGRPR�0LUDL�EX�6KLJDNX�6KLQNR�ND�-RVHL�JURXS� � �
� � � � � 7HO�����������������>GLUHFW�OLQH��RQO\�LQ�-DSDQHVH�ODQJXDJH@�

� �



� ��

���� 5H�HQUROOPHQW�LQ�+LJK�6FKRRO�

ձ� 5H�HQUROOPHQW��6DL�Q\XJDNX��
� :KHQ�D�VWXGHQW�OHDYHV�KLJK�VFKRRO�DIWHU�DWWHQGLQJ�IRU�D�\HDU�RU�PRUH��DQG�HQWHUV�KLJK�VFKRRO�
DJDLQ��LW�LV�FDOOHG�6DL�Q\XJDNX��UH�HQUROOPHQW���
� ,I�D�VWXGHQW�KDV�DWWHQGHG�VFKRRO�RYHUVHDV�ZKLFK�FRUUHVSRQGV�WR�WKDW�RI�-DSDQ·V�KLJK�VFKRRO��DQG�
WKHQ�HQWHUV�-DSDQ·V�KLJK�VFKRRO��LW�LV�DOVR�FDOOHG�6DL�Q\XJDNX��UH�HQUROOPHQW���
� 7R� UH�HQUROO� LQ� D� KLJK� VFKRRO�� \RX� QHHG� WR� SDVV� D� UH�HQUROOPHQW� H[DPLQDWLRQ� �´LQWHUYLHZµ��
´ZULWWHQ�WHVWVµ��HWF���RI�WKH�VFKRRO�WKDW�DFFHSWV�UH�HQUROOPHQW��
�ۻ ,Q�RUGHU�WR�UH�HQUROO�LQ�SXEOLF�KLJK�VFKRROV��IXOO�WLPH��LQ�.DQDJDZD�3UHIHFWXUH��WKH�DSSOLFDQW�
DQG�KLV�KHU�JXDUGLDQ�V��PXVW�UHVLGH�ZLWKLQ�.DQDJDZD�3UHIHFWXUH��

� �
ղ� 5H�HQUROOPHQW�RI�6WXGHQWV�:KR�+DYH�$WWHQGHG�2YHUVHDV�+LJK�6FKRROV�

7R�UH�HQUROO�LQ�D�-DSDQHVH�KLJK�VFKRRO��WKH�VWXGHQW�PXVW�KDYH�FRPSOHWHG�D����\HDU�RU�PRUH�RI�D�
VFKRRO�HGXFDWLRQ�FXUULFXOXP�RYHUVHDV��
,Q�SULQFLSOH��VWXGHQWV�FDQ�UH�HQUROO�LQ�D�KLJK�VFKRRO�RQ�$SULO����´:ULWWHQ�WHVWVµ�DQG�´LQWHUYLHZVµ�
DUH�XVXDOO\�FRQGXFWHG�LQ�0DUFK�XVLQJ�-DSDQHVH�ODQJXDJH��
,W� LV� DOVR� SRVVLEOH� WR� DSSO\� IRU� WKH� ´6SHFLDO�$GPLVVLRQ�IRU�3UHIHFWXUDO�)RUHLJQ�5HVLGHQWV��HWF�µ��
ZKHQ� WKHUH� LV� DQ� RSHQLQJ� LQ� WKH� DOORWPHQW� RI� WKH� ´6SHFLDO� $GPLVVLRQ� IRU�3UHIHFWXUDO�)RUHLJQ�
5HVLGHQWV��HWF�µ�RI�WKH�VFKRRO��DQG�WKH�DSSOLFDQW�LV�HOLJLEOH�WR�DSSO\���6HH�㻼㻚䠑� IRU�HOLJLELOLW\���
7KH� SULQFLSDO� RI� WKH� KLJK� VFKRRO� WKDW� DFFHSWV� WKH� VWXGHQW·V� UH�HQUROOPHQW� ZLOO� GHFLGH� WKH�
VWXGHQW·V�JUDGH�OHYHO��RU�LWV�HTXLYDOHQW��WR�EH�HQUROOHG�DIWHU�WKH�VWXGHQW�LV�DGPLWWHG��
��
�࠙ ,QTXLULHV��ࠚ
� � � � � .DQDJDZD�3UHIHFWXUDO�%RDUG�RI�(GXFDWLRQ�7HQSHQ�1\XJDNX�-RKR�&HQWHU� �
� � � � � � $GGUHVV��.DQDJDZD�NHQ�-XWDNX�.\RN\X�.RVKD�%XLOGLQJ���WK�)ORRU�� �
� � � � � � � � � � � � ���1LKRQ�2RGRUL��1DND�NX��<RNRKDPD��0DS�䖾� 6HH�EHORZ��� � �
� � � � � � 7HO���������������>GLUHFW�OLQH��RQO\�LQ�-DSDQHVH�ODQJXDJH@�
� � � � � � 2IILFH�+RXUV�������a��������������a��������0RQGD\�²�)ULGD\��
�

&RQWDFW�LQIRUPDWLRQ�PD\�FKDQJH�EHFDXVH�RI�WKH�UHORFDWLRQ�VFKHGXOHG�WKLV�\HDU��3OHDVH�YLVLW�WKH�
ZHESDJH�WR�FRQILUP�EHIRUHKDQG�� �

� � �
�
�
�
�
�
� �
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�
�
� ���� )UHTXHQWO\�$VNHG�4XHVWLRQV� �
�

3OHDVH�VHH�SDJHV�LQGLFDWHG�E\�֍�PDUN�IRU�DQVZHUV��
�
���:KDW�LV�´VSHFLDO�DGPLVVLRQ�TXRWD��VSHFLDO�DGPLVVLRQ�IRU�SUHIHFWXUDO�IRUHLJQ�UHVLGHQWV��HWF��µ�
DQG�ZKLFK�KLJK�VFKRROV�KDYH�WKDW�TXRWD"� � ֍�2����2����2����
� �
���:KDW�DUH�WKH�WHVW�VXEMHFWV�LQ�HQWUDQFH�H[DPLQDWLRQ�ZULWWHQ�WHVWV"� � :KDW�NLQG�RI�TXHVWLRQV�
VKRXOG�,�H[SHFW�DW�DQ�LQWHUYLHZ"� � ֍�2����2����
�
���:KDW�LV�´&KRXVD�6KRµ"� � ֍�2����´&KRXVD�6KRµ�LV�QRW�QHFHVVDU\�DW�WKH�HQWUDQFH�H[DPLQDWLRQ�
IRU�WKH�DSSOLFDQW�ZKR�JUDGXDWHG�IURP�MXQLRU�KLJK�VFKRRO�RYHUVHDV��� � �
�
�㸬,�ZDQW�WR�WDNH�WKH�QH[W�KLJK�VFKRRO�HQWUDQFH�H[DPLQDWLRQ��:KDW�NLQG�RI�SURFHGXUHV�DUH�
QHFHVVDU\�DQG�E\�ZKHQ"� � � ֍�2����2����2���
�
��� ,�GRQ·W�KDYH�FRQILGHQFH� LQ�P\�-DSDQHVH�ODQJXDJH�\HW�� ,V� WKHUH�DQ\�VSHFLDO�FRQVLGHUDWLRQ�
JLYHQ�LQ�ZULWWHQ�WHVWV�DQG�RU�LQ�DQ�LQWHUYLHZ"� � ֍�2�����2����
�
��� ,� KDYH� JUDGXDWHG� IURP� MXQLRU� KLJK� VFKRRO� LQ� D� FRXQWU\� RWKHU� WKDQ� -DSDQ��:KDW� NLQG� RI�
GRFXPHQWV� DUH� QHFHVVDU\� WR� WDNH� DQ� HQWUDQFH� H[DPLQDWLRQ� RI� D� KLJK� VFKRRO� LQ� .DQDJDZD�
3UHIHFWXUH"� � ֍�2����2���
�
���,�VWXGLHG�LQ�KLJK�VFKRRO�LQ�D�FRXQWU\�RWKHU�WKDQ�-DSDQ��,V�LW�SRVVLEOH�IRU�PH�WR�HQUROO�LQ�WKH�
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「日本語
に ほ ん ご

を母語
ぼ ご

としない人
ひと

たちのための㧗校
こうこう

㐍学
しんがく

ガイダンス」 

今年度
こ ん ね ん ど

は実施
じ っ し

しません。 

"High School Admission Guidance for Non-native Speakers of Japanese" 
will not be held this year. 

 

⚄奈川┴
かながわけん

の公❧
こうりつ

㧗校
こうこう

入学⪅
にゅうがくしゃ

㑅抜
せんばつ

の多ゝㄒ
た げ ん ご

情報
じょうほう

を 

ḟ
つぎ

のホームページで提供
ていきょう

します。 

Multi-language information on Kanagawa public high school  
entrance examination will be given on the following webpage:  

 

http://me-net.or.jp/guidance/ 

        ホームページは 9月
がつ

にオープンします。 

The website will become available in September. 
 

 

 

 

 

 

 

 

 

 

 

 


